ANALISA SAHAM INDONESIA

* Jakarta Composite Index
Recommendation: BUY

Target Price (12M-TP): 7,055pt

Current price: 6,300pt

2019 value daily average: IDR9.1tr (2018:1DR8.5tr)
Market Capitalization: IDR7,065tr (2018:IDR7,023tr)

Year-end 2020 JCI Target 7,055pt
IHSG Strategy J P

1Q20
We calculate, based on a 12% average earnings growth across the board,
the JCI to post year-end estimate index point to 7,055pt.

We argue upbeat CPO price, reversal trend of coal price, and stable crude
oil price are expected to support the economy, estimated to expand by 5.3%
YoY this year.

Sectors choice

We maintain our diversification base recommendation that are Consumer.
Trade, Automotive, Coal Mining, with companies pick selection as below.
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Disclaimer

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa
Saham Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan
apapun, tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk,
layanan, atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham
Indonesia merupakan risiko pengguna sendiri.
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1Q20: BUYs Recommendation

Suggested Price 30/12/ 2019

Ticker i Re-rating trigger
allocation (IDR)
GGRM Overweight 53,000 Domestic consumption
UNVR Overweight 8,400 Domestic consumption
ICBP Overweight 11,150 Domestic consumption
ACES Overweight 1,495 Middle Income Buys
ASII* Overweight 6,925 Stable Interest rates
MAPI Overweight 1,055 Middle Income Buys
SCMA¥* Overweight 1,410 Stable USDIDR
ADRO Market weight 1,555 Reversing coal price
UNTR Market weight 21,525 Reversing coal price
PTBA* Market weight 2,660 Reversing coal price
ITMG* Market weight 11,475 Reversing coal price
AALI* Under weight 14,575 Upbeat CPO Price
LSIP* Under weight 1,485 Upbeat CPO Price

Sumber:IDX, Analisa Saham Indonesia, IPOT, *consensus estimate
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Source: IDX, Analisa Saham Indonesia
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