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Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh 

Analisa Saham Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan 

atau jaminan apapun, tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau 

atas informasi, produk, layanan, atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas 

informasi dalam Analisa Saham Indonesia merupakan risiko pengguna sendiri. 

 
 

 

ANALISA SAHAM INDONESIA 

 

 

𝐒𝐞𝐩𝐭𝐞𝐦𝐛𝐞𝐫 𝟑, 𝟐𝟎𝟐𝟎 

 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐭𝐫𝐚𝐝𝐢𝐧𝐠 𝐫𝐚𝐧𝐠𝐞: 𝟓,𝟐𝟕𝟓𝐩𝐭 - 𝟓,𝟒𝟐𝟓𝐩𝐭  (𝐘𝐞𝐬𝐭𝐞𝐫𝐝𝐚𝐲 𝐜𝐥𝐨𝐬𝐞: 𝟓,𝟑𝟏𝟐𝐩𝐭) 

* 𝐖𝐚𝐥𝐥 𝐒𝐭𝐫𝐞𝐞𝐭 𝐞𝐧𝐝𝐞𝐝 𝐡𝐢𝐠𝐡𝐞𝐫 𝐛𝐲 𝐨𝐯𝐞𝐫 𝟏% 𝐚𝐬 𝐢𝐧𝐯𝐞𝐬𝐭𝐨𝐫𝐬 𝐞𝐚𝐠𝐞𝐫𝐥𝐲 𝐰𝐚𝐢𝐭 𝐟𝐨𝐫 𝐰𝐞𝐞𝐤𝐥𝐲 𝐣𝐨𝐛𝐥𝐞𝐬𝐬 
𝐜𝐥𝐚𝐢𝐦 𝐭𝐨𝐝𝐚𝐲, 𝐚𝐭 𝐚𝐧 𝐢𝐦𝐩𝐫𝐨𝐯𝐞𝐝-𝐚𝐧𝐝-𝐛𝐞𝐥𝐨𝐰 𝟏𝐦𝐧 𝐜𝐨𝐧𝐬𝐞𝐧𝐬𝐮𝐬 𝐞𝐬𝐭𝐢𝐦𝐚𝐭𝐞 𝐨𝐟 𝟗𝟓𝟎𝐤 𝐮𝐧𝐢𝐭𝐬 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐢𝐬 𝐞𝐱𝐩𝐞𝐜𝐭𝐞𝐝 𝐭𝐨 𝐠𝐚𝐢𝐧 𝐞𝐝𝐠𝐞 𝐛𝐮𝐭 𝐫𝐞𝐬𝐭𝐫𝐚𝐢𝐧𝐞𝐝 𝐛𝐲 𝐰𝐞𝐚𝐤𝐞𝐧𝐞𝐝 𝐔𝐒𝐃𝐈𝐃𝐑 𝐚𝐧𝐝 𝐨𝐢𝐥 𝐜𝐥𝐨𝐬𝐞 
 
 
Morning, 
 

The Jakarta Composite Index (JCI) today (3/9) is expected to be within the range of 5,275pt – 
5,425pt, tend to stay in positive momentum in the midst of  less-supporting USDIDR and oil close. 
Meanwhile, yesterday (2/9) in Wall Street  the  DJIA  ended higher by  455 points or 1.6%  at 
29,101pt , while the S&P500 and the Nasdaq both  closed higher by  1.5% and 1.0%, respectively. 
Investors eagerly expect weekly jobless claim for the period ended August 29 to decelerate to 
below 1mn cases.   

 

𝐈𝐧𝐝𝐨𝐧𝐞𝐬𝐢𝐚 𝐂𝐨𝐧𝐬𝐮𝐦𝐞𝐫 𝐒𝐞𝐜𝐭𝐨𝐫 

𝐜𝐚𝐧 𝐛𝐞 𝐡𝐮𝐫𝐭 𝐢𝐟 𝐭𝐡𝐞 𝐏𝐚𝐫𝐥𝐢𝐚𝐦𝐞𝐧𝐭 𝐛𝐞𝐢𝐧𝐠 𝐢𝐦𝐩𝐫𝐮𝐝𝐞𝐧𝐭, 𝐞𝐬𝐩𝐞𝐜𝐢𝐚𝐥𝐥𝐲 𝐦𝐨𝐫𝐞 𝐝𝐮𝐫𝐢𝐧𝐠 𝐭𝐡𝐞 𝐩𝐚𝐧𝐝𝐞𝐦𝐢𝐜 
𝐂𝐨𝐯𝐢𝐝-𝟏𝟗 𝐩𝐞𝐫𝐢𝐨𝐝 
 
During the current pandemic situation, people representatives in the Parliament should exercise 
restrain and prudence in the process and the ratifications of subject-laws that are gist to public 
feel and welfare, in our note. 
 
The most recent example was that of the draft law of Pancasila Course Directions ( or HIP = 
Haluan Ideologi Pancasila) that sparked massive gatherings, both to discuss and to protest. 
Fortunately,  the process has been delayed, before huge loss in-terms of uncertainties that may 
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lead to situations, from consumers substantially lowering spending to chaos that may lead to 
bank-runs. 
 
 
The latest one, on the news on August 31, was the draft law to amend the law of central bank the 
year 2008,  that cover the mandate of the entity of the central bank Bank Indonesia. This topic, 
unlike that of the HIP, being more specific in nature, limit the interest of only those involved in the 
financial sector.  However, unless being address in a just and clear manner, this too, may lead to 
situations that eventually  hurt consumers. The core subject being debated by stakeholders are 
that of independency of the central bank, as the amendment allow structure so as to provide 
space for the government to have significant involvement in to regulate the country monetary 
stance.  
 
Too much involvement will provide crack for bad politics to interfere that may lead to loss of 
investors’ trust, in our view. 
 
At the other end, yesterday  (2/9) saw the Indonesian government bonds yield increased along 
with selling pressures. The 10-year government bonds yield was at 6.906% vs. 6.877 in August 31 
(September 1: 6.926%).    Meanwhile , the 5-year maturity yield was at 5.552% yesterday vs. 
5.539% in August 31. 
 
 
 
 
At the other end, yesterday the WTI price closed lower by 2.9% at USD41.5/barrel as compared to 
the previous one.  Meanwhile the  USDIDR  closed  at IDR14.804  vs. IDR14.615 the previous one.  
 
 

We advise the following recommendations, for both trading and longer-time investment purpose. 
𝐀𝐀𝐋𝐈, 𝐋𝐒𝐈𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘨𝘳𝘪, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘜𝘯𝘥𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐔𝐍𝐓𝐑, 𝐈𝐓𝐌𝐆, 𝐀𝐃𝐑𝐎, 𝐏𝐓𝐁𝐀 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘊𝘰𝘢𝘭 𝘔𝘪𝘯𝘪𝘯𝘨, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐆𝐆𝐑𝐌, 𝐔𝐍𝐕𝐑, 𝐈𝐂𝐁𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 
𝘊𝘰𝘯𝘴𝘶𝘮𝘦𝘳, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐀𝐒𝐈𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘶𝘵𝘰𝘮𝘢𝘵𝘪𝘷𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 
𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐚𝐧𝐝 𝐀𝐂𝐄𝐒, 𝐒𝐂𝐌𝐀, 𝐌𝐀𝐏𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘛𝘳𝘢𝘥𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 
𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵),𝐚𝐧𝐝 𝐓𝐊𝐈𝐌 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘉𝘢𝘴𝘪𝘤 𝘐𝘯𝘥𝘶𝘴𝘵𝘳𝘺, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵).  

  
 
Cheers, 
 


