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Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh 

Analisa Saham Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan 

atau jaminan apapun, tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau 

atas informasi, produk, layanan, atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas 

informasi dalam Analisa Saham Indonesia merupakan risiko pengguna sendiri. 

 
 

 

ANALISA SAHAM INDONESIA 

 

 

𝐒𝐞𝐩𝐭𝐞𝐦𝐛𝐞𝐫 𝟕, 𝟐𝟎𝟐𝟎 

 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐭𝐫𝐚𝐝𝐢𝐧𝐠 𝐫𝐚𝐧𝐠𝐞: 𝟓,𝟏𝟐𝟓𝐩𝐭 - 𝟓,𝟑𝟎𝟎𝐩𝐭 (𝐅𝐫𝐢𝐝𝐚𝐲 𝐜𝐥𝐨𝐬𝐞: 𝟓,𝟐𝟒𝟎𝐩𝐭) 

* 𝐖𝐚𝐥𝐥 𝐒𝐭𝐫𝐞𝐞𝐭 𝐜𝐥𝐨𝐬𝐞𝐝 𝐥𝐨𝐰𝐞𝐫 𝐛𝐲 𝐬𝐨𝐦𝐞 𝟏% 𝐨𝐧 𝐚𝐧𝐨𝐭𝐡𝐞𝐫 𝐬𝐭𝐞𝐞𝐩 𝐝𝐞𝐜𝐥𝐢𝐧𝐞 𝐨𝐟 𝐭𝐞𝐜𝐡 𝐬𝐡𝐚𝐫𝐞𝐬 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐢𝐬 𝐞𝐱𝐩𝐞𝐜𝐭𝐞𝐝 𝐭𝐨 𝐟𝐥𝐮𝐜𝐭𝐮𝐚𝐭𝐞 𝐬𝐮𝐩𝐩𝐨𝐫𝐭𝐞𝐝 𝐛𝐲 𝐭𝐡𝐞 𝐫𝐞𝐜𝐨𝐯𝐞𝐫𝐲 𝐨𝐟 𝐔𝐒𝐃𝐈𝐃𝐑 
 
 
Morning, 
 

The Jakarta Composite Index (JCI) today (7/9) is expected to be within the range of 5,125pt – 
5,300pt, to fluctuate in the middle of lower oil close but supported by the recovery of USIDR close. 
Meanwhile, Friday last week (4/9) in Wall Street  the  DJIA  plunged by 159 points or 0.6%  at 
28,133pt , while the S&P500 and the Nasdaq both  closed lower by  0.8% and 1.3%, respectively, 
on another steep decline of tech shares.   

 

𝐈𝐧𝐝𝐨𝐧𝐞𝐬𝐢𝐚 𝐂𝐨𝐧𝐬𝐮𝐦𝐞𝐫 𝐒𝐞𝐜𝐭𝐨𝐫 

𝐓𝐢𝐠𝐚 𝐏𝐢𝐥𝐚𝐫 𝐒𝐞𝐣𝐚𝐡𝐭𝐞𝐫𝐚 𝐅𝐨𝐨𝐝 𝐬𝐮𝐬𝐩𝐞𝐧𝐬𝐢𝐨𝐧 𝐫𝐞𝐥𝐞𝐚𝐬𝐞𝐝 𝐚𝐧𝐝 𝐚 𝐩𝐥𝐚𝐧 𝐟𝐨𝐫 𝐈𝐃𝐑𝟏.𝟐𝐭𝐫 𝐟𝐮𝐧𝐝𝐬 𝐫𝐚𝐢𝐬𝐞 
 
Tiga Pilar Sejahtera Food (AISA) shares resumed trading Monday last week (31/8) with the share 
price moving erratically, reached lowest at IDR137 and closed at IDR212 last Friday, while last 
close on the suspension time two years ago was IDR168.  The share price is expected to form a 
clear pattern after selling pressures arose from the suspension period clear up, in our view. 
 
At the other end, the company published its 1Q20 financials with total net revenue of IDR347.3bn 
or an increase of 8.4% YoY.  Revenue in the 1Q20 was representing 21% of our full year estimates 
of IDR1.6tr. Gross profit during the 1Q20 was recorded at IDR106.1bn or representing gross 
margin of 30.6% as compared to 27.4% during the 1Q19. Meanwhile, AISA reported operating 
profit of IDR35.9bn or representing a margin of 10.3%, against operating loss during the 
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1Q19.Net profit during the 1Q20 reached IDR2.7bn against net loss of IDR11.0bn the same period 
last year.   AISA attempted to cut operational costs substantially along with the elimination of its 
Rice division last year. We had estimated an operating and net profit loss this year.   
 
As of March, 2 (two) contributing business segment is that of snacks and noodles each 
representing 63% and 37%, respectively. Products’ brand include that of Taro, Gulas, Mie 
Kremezz, Mie Ayam 2 Telor, and Mie Ayam, among others.  
 
At end of March, the company’s equity was in a deficit of IDR1.3tr (2019:-IDR1.7tr), while debt 
was in the amount of IDR2.1tr.   
 
Management revealed that the company is in process to raise fund through private placement in 
the amount of IDR1.2tr whereby some IDR900bn is going to be used to pay off debt, and the rest 
to finance working capital. 
 
AISA shares was suspended from trading in the Indonesia Stock Exchange on July 4, 2018 
following  public dispute between then-directors and commissioners over the credibility of 
financial statements.  AISA has fulfilled set of requirements regulated by the Exchange during the 
last year, for the shares to resume trading. This should set a positive event in the domestic capital 
market underlining responsibility issue, in our note.  
 
 
At the other end, last week the WTI price closed lower by 3.8% at USD39.8/barrel as compared to 
the previous one on demand worries.  Meanwhile the  USDIDR  closed  at IDR14.797  vs. 
IDR14.814 the previous one.  
 
 

We advise the following recommendations, for both trading and longer-time investment purpose. 
𝐀𝐀𝐋𝐈, 𝐋𝐒𝐈𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘨𝘳𝘪, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘜𝘯𝘥𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐔𝐍𝐓𝐑, 𝐈𝐓𝐌𝐆, 𝐀𝐃𝐑𝐎, 𝐏𝐓𝐁𝐀 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘊𝘰𝘢𝘭 𝘔𝘪𝘯𝘪𝘯𝘨, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐆𝐆𝐑𝐌, 𝐔𝐍𝐕𝐑, 𝐈𝐂𝐁𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 
𝘊𝘰𝘯𝘴𝘶𝘮𝘦𝘳, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐀𝐒𝐈𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘶𝘵𝘰𝘮𝘢𝘵𝘪𝘷𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 
𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐚𝐧𝐝 𝐀𝐂𝐄𝐒, 𝐒𝐂𝐌𝐀, 𝐌𝐀𝐏𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘛𝘳𝘢𝘥𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 
𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵),𝐚𝐧𝐝 𝐓𝐊𝐈𝐌 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘉𝘢𝘴𝘪𝘤 𝘐𝘯𝘥𝘶𝘴𝘵𝘳𝘺, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵).  

  
 
Cheers, 
 


