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Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh 

Analisa Saham Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan 

atau jaminan apapun, tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau 

atas informasi, produk, layanan, atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas 

informasi dalam Analisa Saham Indonesia merupakan risiko pengguna sendiri. 

 
 

 

ANALISA SAHAM INDONESIA 

 

𝐎𝐜𝐭𝐨𝐛𝐞𝐫 𝟏𝟐, 𝟐𝟎𝟐𝟎 

 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐭𝐫𝐚𝐝𝐢𝐧𝐠 𝐫𝐚𝐧𝐠𝐞: 𝟒,𝟗𝟖𝟓𝐩𝐭 - 𝟓,𝟏𝟐𝟓𝐩𝐭 ( 𝐅𝐫𝐢𝐝𝐚𝐲 𝐜𝐥𝐨𝐬𝐞: 𝟓,𝟎𝟓𝟒𝐩𝐭) 

* 𝐖𝐚𝐥𝐥 𝐒𝐭𝐫𝐞𝐞𝐭 𝐞𝐧𝐝𝐞𝐝 𝐡𝐢𝐠𝐡𝐞𝐫 𝐛𝐲 𝐬𝐨𝐦𝐞 𝟏% 𝐚𝐬 𝟑𝐐 𝐞𝐚𝐫𝐧𝐢𝐧𝐠𝐬 𝐬𝐞𝐚𝐬𝐨𝐧 𝐤𝐢𝐜𝐤𝐬 𝐢𝐧 𝐭𝐨 𝐭𝐨𝐦𝐨𝐫𝐫𝐨𝐰 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐢𝐬 𝐞𝐱𝐩𝐞𝐜𝐭𝐞𝐝 𝐭𝐨 𝐭𝐫𝐞𝐧𝐝 𝐡𝐢𝐠𝐡𝐞𝐫 𝐚𝐥𝐬𝐨 𝐨𝐧 𝐬𝐮𝐩𝐩𝐨𝐫𝐭 𝐨𝐟 𝐬𝐭𝐚𝐛𝐥𝐞 𝐔𝐒𝐃𝐈𝐃𝐑 
 
Morning, 
 

The Jakarta Composite Index (JCI) today (10/12) is expected to be in the range of 4,985pt – 
5,125pt, to fluctuate but attempt higher also on  the lift of large scale social distancing (PSBB) back 
into a transition – PSBB effective today.  Meanwhile, Friday last week  (10/9) the DJIA closed higher 
by  161 points or 0.6% to 28,587pt, while S&P500 and the Nasdaq both increased  by  0.9% and 
1.4%, respectively.   

 

𝟑𝐐𝟐𝟎 𝐞𝐚𝐫𝐧𝐢𝐧𝐠𝐬 𝐬𝐞𝐚𝐬𝐨𝐧 𝐦𝐢𝐠𝐡𝐭 𝐩𝐫𝐨𝐯𝐢𝐝𝐞 𝐭𝐫𝐢𝐠𝐠𝐞𝐫𝐬 

Against current depressed valuations in the Jakarta exchange, 3Q20 earnings results might triggers 
upward re-rating, at the time when data releases meet the consensus estimates. In a transition of 
pandemic situation, predictability trait is a  factor is of higher value as compared to a normal 
situation, in our note.  This implies sectors of consumers, trade, automotive, is expected again to be 
in the favor of more risk-prudence investors. 

 

𝐏𝐚𝐧𝐝𝐞𝐦𝐢𝐜-𝐟𝐫𝐞𝐞, 𝐭𝐡𝐞 𝐜𝐨𝐧𝐬𝐭𝐚𝐧𝐭 𝐦𝐨𝐧𝐢𝐭𝐨𝐫 

PSBB transition is decided to start today in Jakarta  as epidemic and health facility data has seen to 
be improved, to be effective until October 25.  In the transition-PSBB business of  non- essential and 
essential sectors are both able to operate on at least of 25%-50% capacity  vs. 0%-25% previously . 
Residents seem to have been accustomed to the COVID-19 virus, as indicated among others, of 
Positivity Rates (PR)  in capital city Jakarta of above 10% in recent weeks, unfortunately. To get a 
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steady declining PR requires cohesive actions not only within regionals but also from the central 
government, which is now a challenge to the country, in our note. 

 
At the other end, Friday last week  the WTI price closed lower by  1.4%  at USD40.6/barrel as 

compared to the previous one, on  end of labor strike in Norwegian’s oil rigs.  Meanwhile the 
USDIDR  closed  at IDR14.737  vs. IDR14.750 the previous one.  

 

We advise the following recommendations, for both trading and longer-time investment purpose. 
𝐀𝐀𝐋𝐈, 𝐋𝐒𝐈𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘨𝘳𝘪, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘜𝘯𝘥𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐔𝐍𝐓𝐑, 𝐈𝐓𝐌𝐆, 𝐀𝐃𝐑𝐎, 𝐏𝐓𝐁𝐀 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘊𝘰𝘢𝘭 𝘔𝘪𝘯𝘪𝘯𝘨, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐆𝐆𝐑𝐌, 𝐔𝐍𝐕𝐑, 𝐈𝐂𝐁𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 
𝘊𝘰𝘯𝘴𝘶𝘮𝘦𝘳, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐀𝐒𝐈𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘶𝘵𝘰𝘮𝘢𝘵𝘪𝘷𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 
𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐚𝐧𝐝 𝐀𝐂𝐄𝐒, 𝐒𝐂𝐌𝐀, 𝐌𝐀𝐏𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘛𝘳𝘢𝘥𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 
𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵),𝐚𝐧𝐝 𝐓𝐊𝐈𝐌 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘉𝘢𝘴𝘪𝘤 𝘐𝘯𝘥𝘶𝘴𝘵𝘳𝘺, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵).  

 

Cheers,   
 


