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Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh 

Analisa Saham Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan 

atau jaminan apapun, tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau 

atas informasi, produk, layanan, atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas 

informasi dalam Analisa Saham Indonesia merupakan risiko pengguna sendiri. 

 
 

 

ANALISA SAHAM INDONESIA 

 

𝐍𝐨𝐯𝐞𝐦𝐛𝐞𝐫 𝟐, 𝟐𝟎𝟐𝟎 

 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐭𝐫𝐚𝐝𝐢𝐧𝐠 𝐫𝐚𝐧𝐠𝐞: 𝟓,𝟎𝟓𝟎𝐩𝐭 -𝟓,𝟐𝟎𝟎𝐩𝐭   (𝐓𝐮𝐞𝐬𝐝𝐚𝐲 𝐜𝐥𝐨𝐬𝐞: 𝟓,𝟏𝟐𝟖𝐩𝐭 ) 

* 𝐖𝐚𝐥𝐥 𝐒𝐭𝐫𝐞𝐞𝐭 𝐰𝐚𝐬 𝐝𝐨𝐰𝐧 𝐛𝐲 𝟔.𝟓% 𝐢𝐧 𝐭𝐡𝐞 𝐥𝐚𝐬𝐭 𝐰𝐞𝐞𝐤,  𝐨𝐧 𝐭𝐡𝐞 𝐮𝐧𝐜𝐞𝐫𝐭𝐚𝐢𝐧𝐭𝐢𝐞𝐬 𝐨𝐟 𝐭𝐡𝐞 𝐔𝐧𝐢𝐭𝐞𝐝 
𝐒𝐭𝐚𝐭𝐞𝐬 (𝐔𝐒) 𝐩𝐫𝐞𝐬𝐢𝐝𝐞𝐧𝐭𝐢𝐚𝐥 𝐚𝐬 𝐰𝐞𝐥𝐥 𝐚𝐬 𝐭𝐡𝐞 𝐫𝐞𝐧𝐞𝐰𝐞𝐝 𝐥𝐨𝐜𝐤𝐝𝐨𝐰𝐧 𝐢𝐧 𝐄𝐮𝐫𝐨𝐩𝐞 

𝐞𝐥𝐞𝐜𝐭𝐢𝐨𝐧 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐢𝐬 𝐞𝐱𝐩𝐞𝐜𝐭𝐞𝐝 𝐭𝐨 𝐟𝐥𝐮𝐜𝐭𝐮𝐚𝐭𝐞 𝐚𝐧𝐝 𝐛𝐞𝐢𝐧𝐠 𝐬𝐮𝐩𝐩𝐨𝐫𝐭𝐞𝐝 𝐛𝐲 𝐬𝐭𝐚𝐛𝐥𝐞 𝐔𝐒𝐃𝐈𝐃𝐑 𝐜𝐥𝐨𝐬𝐞 
 
 
Morning, 
 

The Jakarta Composite Index (JCI) today (11/2) is expected to be in the range of 5,050pt – 5,200pt, 
to fluctuate  and being supported by stable USDIDR close. Although not independent of what is 
happening in the US and Europe, the Indonesia stock market is expected to show some resilience 
for the following factors.  Firstly, the consumers’ consumption is expected to have picked up that 
would be reflected in October’s CPI data release scheduled today.  Secondly, the Positivity Rates of 
new cases of COVID-19 in the capital city Jakarta is stable at 9.9% in the last 14 days, which is 
meaningfully-lower compared to 11%-13% in the previous weeks.  

Meanwhile, Friday last week  (10/30) the DJIA closed lower  by  158 points or 0.6% to 26,502pt, 
while the  S&P500 and the Nasdaq dipped by  1.2% and 2.5%, respectively. 

 

𝐔𝐧𝐜𝐡𝐚𝐧𝐠𝐞𝐝 𝐝𝐨𝐦𝐞𝐬𝐭𝐢𝐜 𝐫𝐞𝐟𝐞𝐫𝐞𝐧𝐜𝐞 𝐫𝐚𝐭𝐞𝐬  𝐢𝐧 𝐎𝐜𝐭𝐨𝐛𝐞𝐫 𝐦𝐚𝐤𝐞𝐬 𝐭𝐡𝐞 𝐬𝐭𝐨𝐜𝐤 𝐚𝐧𝐝 𝐟𝐢𝐧𝐚𝐧𝐜𝐢𝐚𝐥 
𝐦𝐚𝐫𝐤𝐞𝐭 𝐚𝐩𝐩𝐞𝐚𝐥𝐢𝐧𝐠 (𝟖) 

Against the previous week of foreign total net sell of IDR1tr, last week of 2 (two) trading 
days, the JCI recorded a weekly foreign net buy of IDR236bn. 
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Tuesday last week (10/27) foreign net buy was recorded at IDR108bn, bringing 
accumulated foreign net sell this year to IDR47.3tr (2019: net buy of IDR49.2tr, 2018: net sell 

IDR50.7tr). Unfavorable situations in other countries, be it by the economic data or by the 
social and politics indicators, is expected to lower the accumulated value of foreign net sell 
into the end of the year.  Also, in the meantime, improving economic data in major 
countries in Asia is expected to benefit the domestic stock market, we note. 

 
 
At the other end, Friday last week (10/30) the WTI price closed lower by 1.1% at USD35.8/barrel 
bringing a total decline of 12% since the last week, for the renewed lockdown in Europe as well as 
the  US presidential election tomorrow (11/3).  Meanwhile, Tuesday last week the USDIDR  closed  
at IDR14.690  vs. IDR14.697 the previous one.  
 
 

We advise the following recommendations, for both trading and longer-time investment purpose. 
𝐀𝐀𝐋𝐈, 𝐋𝐒𝐈𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘨𝘳𝘪, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘜𝘯𝘥𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐔𝐍𝐓𝐑, 𝐈𝐓𝐌𝐆, 𝐀𝐃𝐑𝐎, 𝐏𝐓𝐁𝐀 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘊𝘰𝘢𝘭 𝘔𝘪𝘯𝘪𝘯𝘨, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐆𝐆𝐑𝐌, 𝐔𝐍𝐕𝐑, 𝐈𝐂𝐁𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 
𝘊𝘰𝘯𝘴𝘶𝘮𝘦𝘳, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐀𝐒𝐈𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘶𝘵𝘰𝘮𝘢𝘵𝘪𝘷𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 
𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐚𝐧𝐝 𝐀𝐂𝐄𝐒, 𝐒𝐂𝐌𝐀, 𝐌𝐀𝐏𝐈 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘛𝘳𝘢𝘥𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 
𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵),𝐚𝐧𝐝 𝐓𝐊𝐈𝐌 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘉𝘢𝘴𝘪𝘤 𝘐𝘯𝘥𝘶𝘴𝘵𝘳𝘺, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵).  

 

 

Cheers,   
 


