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Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh 

Analisa Saham Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan 

atau jaminan apapun, tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau 

atas informasi, produk, layanan, atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas 

informasi dalam Analisa Saham Indonesia merupakan risiko pengguna sendiri. 

 
 

 

ANALISA SAHAM INDONESIA 

 

𝐉𝐚𝐧𝐮𝐚𝐫𝐲 𝟓, 𝟐𝟎𝟐𝟏 

 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐭𝐫𝐚𝐝𝐢𝐧𝐠 𝐫𝐚𝐧𝐠𝐞: 𝟔,𝟎𝟐𝟓𝐩𝐭 - 𝟔,𝟏𝟕𝟓𝐩𝐭 (𝐘𝐞𝐬𝐭𝐞𝐫𝐝𝐚𝐲 𝐜𝐥𝐨𝐬𝐞: 𝟔,𝟏𝟎𝟓𝐩𝐭 ) 

* 𝐖𝐚𝐥𝐥 𝐒𝐭𝐫𝐞𝐞𝐭 𝐜𝐥𝐨𝐬𝐞𝐝 𝐥𝐨𝐰𝐞𝐫 𝐛𝐲 𝐬𝐨𝐦𝐞 𝟏.𝟑% 𝐨𝐧 𝐭𝐡𝐞 𝐣𝐮𝐧𝐜𝐭𝐮𝐫𝐞 𝐨𝐟 𝐰𝐡𝐞𝐭𝐡𝐞𝐫 𝐭𝐡𝐞 
𝐑𝐞𝐩𝐮𝐛𝐥𝐢𝐜𝐚𝐧𝐬 𝐚𝐧 𝐡𝐨𝐥𝐝 𝐨𝐧 𝐭𝐨 𝐜𝐨𝐧𝐭𝐫𝐨𝐥 𝐢𝐧 𝐭𝐡𝐞 𝐒𝐞𝐧𝐚𝐭𝐞 𝐝𝐮𝐫𝐢𝐧𝐠 𝐭𝐡𝐞 𝐓𝐮𝐞𝐬𝐝𝐚𝐲’𝐬 𝐆𝐞𝐨𝐫𝐠𝐢𝐚 
𝐫𝐮𝐧𝐨𝐟𝐟 𝐞𝐥𝐞𝐜𝐭𝐢𝐨𝐧𝐬 𝐢𝐧 𝐭𝐡𝐞 𝐔𝐧𝐢𝐭𝐞𝐝 𝐒𝐭𝐚𝐭𝐞𝐬 

* 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐢𝐬 𝐞𝐱𝐩𝐞𝐜𝐭𝐞𝐝 𝐭𝐨 𝐟𝐥𝐮𝐜𝐭𝐮𝐚𝐭𝐞 𝐚𝐧𝐝 𝐛𝐞𝐢𝐧𝐠 𝐬𝐮𝐩𝐩𝐨𝐫𝐭𝐞𝐝 𝐛𝐲 𝐬𝐭𝐚𝐛𝐥𝐞 𝐔𝐒𝐃𝐈𝐃𝐑 𝐜𝐥𝐨𝐬𝐞  
 
Morning, 
 

The Jakarta Composite Index (JCI) today (1/5) is expected to be in the range of 6,025pt – 6,175pt, 
to fluctuate and to be propped-up also by sign of improving economic climate. Meanwhile, 
yesterday  (1/4), the DJIA closed lower by 383 points or 1.3% to 30,224pt, while the S&P500 and 
the Nasdaq both ended lower  by 1.5%.  

 

𝐋𝐚𝐭𝐞𝐬𝐭  𝐈𝐧𝐝𝐨𝐧𝐞𝐬𝐢𝐚 𝐂𝐏𝐈 𝐢𝐧𝐜𝐫𝐞𝐦𝐞𝐧𝐭 𝐩𝐨𝐢𝐧𝐭𝐞𝐝 𝐭𝐨 𝐚 𝐜𝐚𝐮𝐭𝐢𝐨𝐮𝐬-𝐨𝐩𝐭𝐢𝐦𝐢𝐬𝐭𝐢𝐜 𝐯𝐢𝐞𝐰 𝐢𝐧-𝐭𝐚𝐜𝐭 

Indonesia Consumer Price Index (CPI) indicator last year pointed to an increase of 1.68% YoY 
(2019:2.72% YoY, 2018:3.13% YoY), the lowest in the least of 5 (five) years.  However, on a month-
to-month (MoM) basis, the December CPI rates increased by 0.45% (November:0.28% , October: 
0.07%). The biggest contributor of the last month’s CPI is the Raw Food, Beverages, and Tobbaco of  
0.38ppt (November:0.22ppt, October:0.07ppt) . The next one is from Transportation of 0.06ppt 
(November: 0.04ppt, October: -0.02ppt), and the third biggest contributor is from Prepared Food 
and Beverages/Restorant of  0.02ppt (November: 0.01ppt, October:0.02ppt). 

December’s CPI figure and trend is indicating improving consumers’ confidence from the previous 
months, along with general optimism also to regard the prospect of successful COVID-19 vaccines 
administering.  

At the highlight, a stable line of growth can be seen on a new capture of consumption sub-indicator 
introduced early last year,  of “Perawatan Pribadi, dan Jasa Lainnya” account ( Private Services, and 
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Others). This sub-line has been designed to factor-in the latest trend of consumers consumption 
activities, especially on the on-line platforms, and to represent purchase of  goods and services by 
majority consumers. On the month December last year the account pointed to annual inflation rate 
growth of 5.8% (November: 6.21, October: 6.62, September: 6.97), which have shown relatively 
high and relatively stable figures, in our note.  By items included in the sub-line, such as, cellular 
phone, handycams,  photostudio, stakeholders may use the line as a gauge to the middle-class 
category of consumption measure sign, we note. 

The end of last year marked with higher increase of world major commodities’ price such as 
thermal coal (+20% YoY),  palm oil (+28% YoY), gold (+21% YoY) , nickel (+19% YoY).  The trend 
should have added another significant factor to have triggered consumers’  confidence to consume 
more,  and has been reflected in the December’s CPI rate.  

 

At the other end, yesterday  the WTI price closed lower by  1.9% to USD47.6/barrel against the 
previous close, mainly  on OPEC+ members  indecesion during yesterday meeting  of  whether or 
not to increase output in February. The oil exporting countries and allies organization will meet 
again today.  Meanwhile, the USDIDR  closed  at IDR13.903  vs. IDR14.105 the previous one.  

We advise the following recommendations, for both trading and longer-time investment purpose. 
𝐀𝐀𝐋𝐈, 𝐋𝐒𝐈𝐏 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘈𝘨𝘳𝘪, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘜𝘯𝘥𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐔𝐍𝐓𝐑, 𝐈𝐓𝐌𝐆, 𝐀𝐃𝐑𝐎, 𝐏𝐓𝐁𝐀 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘊𝘰𝘢𝘭 𝘔𝘪𝘯𝘪𝘯𝘨, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵), 𝐒𝐈𝐃𝐎, 𝐔𝐋𝐓𝐉, 𝐔𝐍𝐕𝐑, 𝐈𝐂𝐁𝐏 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘊𝘰𝘯𝘴𝘶𝘮𝘦𝘳, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵 ), 𝐚𝐧𝐝 𝐀𝐂𝐄𝐒, 𝐒𝐂𝐌𝐀, 𝐌𝐀𝐏𝐈,𝐌𝐍𝐂𝐍 
(𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘛𝘳𝘢𝘥𝘦, 𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘖𝘷𝘦𝘳𝘸𝘦𝘪𝘨𝘩𝘵),𝐚𝐧𝐝 𝐓𝐊𝐈𝐌 (𝐬𝐞𝐜𝐭𝐨𝐫 𝐨𝐟 𝘉𝘢𝘴𝘪𝘤 𝘐𝘯𝘥𝘶𝘴𝘵𝘳𝘺, 
𝐚𝐥𝐥𝐨𝐜𝐚𝐭𝐢𝐨𝐧 𝐬𝐮𝐠𝐠𝐞𝐬𝐭𝐢𝐨𝐧 𝘔𝘢𝘳𝘬𝘦𝘵-𝘸𝘦𝘪𝘨𝘩𝘵). 

 

Cheers,   
 


