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Disclaimer

* Indonesia economy

A Lower Pre-estimate of November’s CPI

Indonesia’s Consumer Price Index (CPI) for November, by a
regular monthly survey conducted by the central bank Bank
Indonesia (BI), is expected to be a headline inflation rate of 5.5%
YoY. The figure has officially been publicly disseminated by BI’s
officials yesterday (11/18) and lent its support for the equity index
JCI to close higher on Friday.

Consumer Price Increases to Third Week of November: the Survey

v" Monthly Inflation of 0.13%

Based on price monitoring surveys for the third week of November this
year conducted by Bank Indonesia, the monthly headline inflation rate is
predetermined at 0.13% (in Chart 1).

The main drivers of this month’s inflation have included broiler chicken
eggs, tomatoes, and filtered clove-cigarettes, by 0.02% respectively:
broiler chicken meat, fermented soybeans (tofu and tempeh), cooking
oil, rice, among others of raw food category, by 0.01% respectively.

On the other end, red chili, bird’s eye chili, and garlic dragged down the
monthly inflation figure or incurred a deflation of 0.09%, 0.03%, and
0.01%, respectively.

v Core Inflation

Core inflation finally reflects a more essential profile of Indonesian
consumers’ price increase trend (in Chart 2). The figure has been
adjusted from the short-term supply and demands dynamic to reflect a
more valid trend of consumers’ price increases. Robust harvests,
natural disasters, festive celebrations, and pandemic disease are
among the factors that may be classified as supply and demand
shocks.
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hart 1: Indonesia Tamed Inflation Rates: Two-Consecutive Month
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Chart 2: Core Inflation to Be Steered In-Line
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The end of the report
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