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               A Lower Pre-estimate of November’s CPI 

 

Indonesia’s Consumer Price Index (CPI) for November, by a 

regular monthly survey conducted by the central bank Bank 

Indonesia (BI), is expected to be a headline inflation rate of 5.5% 

YoY.  The figure has officially been publicly disseminated by BI’s 

officials yesterday (11/18) and lent its support for the equity index 

JCI to close higher on Friday.  
 
 

                         Consumer Price Increases to Third Week of November: the Survey 
 
 

✓ Monthly Inflation of 0.13%  
 

Based on price monitoring surveys for the third week of November this 

year conducted by Bank Indonesia, the monthly headline inflation rate is 

predetermined at 0.13% (in Chart 1). 

 

The main drivers of this month’s inflation have included broiler chicken 

eggs, tomatoes, and filtered clove-cigarettes, by 0.02% respectively: 

broiler chicken meat, fermented soybeans (tofu and tempeh), cooking 

oil, rice, among others of raw food category, by 0.01% respectively. 

 

On the other end, red chili, bird’s eye chili, and garlic dragged down the 

monthly inflation figure or incurred a deflation of 0.09%, 0.03%, and 

0.01%, respectively. 

 

 
✓ Core Inflation 

               

Core inflation finally reflects a more essential profile of Indonesian 

consumers’ price increase trend (in Chart 2). The figure has been 

adjusted from the short-term supply and demands dynamic to reflect a 

more valid trend of consumers’ price increases. Robust harvests, 

natural disasters, festive celebrations, and pandemic disease are 

among the factors that may be classified as supply and demand 

shocks.  

 
 
 
 
 
 
 
 

Contact analyst: Dang Maulida 

 

Indonesia economy 
 
 
 
 

 
 
 

 
 
 
 
 

         
 

            
 
 
 

 
November Inflation:  

a Pre-Estimate 

 
 
 
 
 
             November 19, 2022 



2 November: Pre-estimated 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 
 

Q    
 

Source: * Bank Indonesia Pre-Estimate, Indonesia Statistics, Analisa Saham Indonesia 
 
 
 
 
                                                                                                                                                                 

 
 

 

Source: Indonesia Statistics, Analisa Saham Indonesia 

 
 
 

2.18 2.06

2.64

3.47 3.55

4.35

4.94
4.69

5.95
5.71

5.5

0.56

-0.02

0.66
0.95

0.4
0.61 0.64

-0.21

1.17

-0.11

0.13

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22*

Headline Inflation Rate November (%) : Lower

Annual Monthly

1.84
2.03

2.37

2.6 2.58 2.63

2.86
3.04

3.21
3.31

0.42
0.31 0.3 0.36

0.23 0.19
0.28

0.38
0.3

0.16

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22

Core Inflation Management:  Steered

Annual Monthly

Chart 1: Indonesia Tamed Inflation Rates: Two-Consecutive Month 
 

Chart 2: Core Inflation to Be Steered In-Line 
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Graph 4: Owners and executives have better views 
 

 

 
 

 

       The end of the report 


