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Indonesia:  March Consumer Confidence Index 

 
 

Stable at the Optimistic Level 

 

Indonesia’s consumer confidence index (CCI or “Indeks Kepercayaan 
Konsumen”) for March, based on the survey conducted by the central bank 
Bank Indonesia pointed to a composite figure of 123.3 in March (February: 
122.4). On a quarterly basis, an average of 122.9 (in Chart 1), the CCI was 
several ticks higher as compared to the 4Q last year of an average 119.7 index 
points (pt). This implies that the relatively strong domestic foothold is 
maintained despite external volatilities during the time period. 

Respondents in higher spending brackets were more optimistic in March (in 
Chart 2), while the lowest level of spending brackets was less optimistic. This 
may suggest that those in higher brackets of spending may have more access 
to information.  

 

Better Perceptions of Current Economic Conditions in March 

 

Consumers’ perception of Current Economic Conditions, one of two pillars that 
embodied the composite CCI, stood at 113.1pt  in March as compared to 
112.4pt in February. The three elements that are factored in in the current 
economic condition index are current income, job availability, and purchase of 
durable goods. The view of Current Economic Conditions for two spending 
brackets( in Chart 3) was meaningfully month-over-month higher as compared 
to the other three brackets of spending level. 

 
 

Upbeat View on the Prospect of Business 

 

The other pillar of the CCI composite is captured in the scores of consumers’      
expectations for income, job availability, and business activities in the next six 
months. Chart 4 below shows that in March, perceptions of business expansion 
were higher in all brackets of spending level as compared to February. 

 
Economic Progress 

 

The stability and strengthening of the USIDR (in Chart 5), are one of the main 
reasons for the current favorable level of the country’s consumer confidence. 
Meanwhile, the higher CCI level is also captured in the higher monthly national 
car sales (in Charts 6 and 7). 

 

Chart 8 shows that the current declining inflation rate in the advanced 
economies including the United States (US) is meaningfully favorable for 
domestic monetary and fiscal healths. 
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Chart 2:  March Saw Higher Optimism in the Higher Spending Bracket Groups 

Chart 1:  Foothold is Maintained Despite Global Volatilities 
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Chart 4:  Perceptions  of Business Activities in the Next Six Months Index 

Chart 3: View of Current Economic Condition as Compared to the Previous Six Months 
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Chart 6: Consistent  

Chart 5: The stability of USDIDR is a Significant Factor 
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Source: US BLS, Analisa Saham Indonesia 
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Chart 8: This Lead to the Stability Economic State  

Chart 7: Total Domestic Car Sales  
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The end of the report 


