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Indonesia:  September Consumer Confidence Index 

 

 
 

Stable at the Optimistic Level 
 

Indonesia’s consumer confidence index (CCI or “Indeks Kepercayaan 
Konsumen”) for September, based on the survey conducted by the central bank 
Bank Indonesia pointed to a composite figure of 117.2  points (August: 124.7). 
On a quarterly basis for the third quarter this year (3Q23), an average of 123.5 
(in Chart 1), the CCI was higher as compared to the last year’s average of 
119.9 index points (pt). This implies that the country’s consumers' confidence is 
intact. 

Pillars embodied in the CCI, the Consumer Expectation Index, and the Current 
Economic Condition  Index (in Chart 2) posted a monthly narrow decline and 
had an insignificant impact on the change of the CCI in September.  

 

 

By Spending-Level Brackets 

 

CCI in September, in terms of spending-level brackets, shows that the 2 highest 
brackets posted a monthly increase while the rest of the 3 brackets recorded a 
monthly decline (in Chart 3). Similarly, in the Consumers’ perception of Current 
Economic Conditions in September,  the 2 highest brackets posted a monthly 
increase while the rest of the 3 brackets recorded a monthly decline (in Chart 
4).  

 

September’s Top Laggards 

 
The element of perception of business expansion  (in Chart 5) posted a monthly 
decline in September for all spending brackets with the total highest points 
decrease as compared to other elements that constructed the CCI. Meanwhile, 
Consumption and Saving rates are almost similar for all spending brackets, with 
a range of 65%-80% for the former, and 15%-20% of total expenditures for the 
latter (in Chart 6). 
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Chart 2:  Lower Figure in September for All Elements 

Chart 1:  Consumer Confidence Stays Elevated 
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Chart 3:  Consumer Confidence Index for 3 Highest Brackets  
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Chart 6: Singapore Total Export Value Base Year 2018 Chart 5: Business Activities Expectation Index, September’s Top Laggard 
 



5 
Indonesia September CCI: 2023 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 

 
  

 

       
 

 

Source: Central Statistics Agency, Analisa Saham Indonesia 
 

 
   

 

        
 

 

Source: Central Statistics Agency, Analisa Saham Indonesia 
 

 

475,477

489,848

502,730

521,494

552,349

569,229

10.19
10.14

9.71

9.54 9.57

9.36

8.8

9

9.2

9.4

9.6

9.8

10

10.2

10.4

420,000

440,000

460,000

480,000

500,000

520,000

540,000

560,000

580,000

Sep-20 Mar-21 Sep-21 Mar-22 Sep-22 Mar-23

(%)(IDR/Capita)

Indonesia: Poverty Line Standard / Person

GDP/Capita  % of Population in Poverty Line (RS)

0.381

0.385

0.384

0.381

0.384

0.381

0.388

0.376

0.378

0.38

0.382

0.384

0.386

0.388

0.39

Mar-20 Sep-20 Mar-21 Sep-21 Mar-22 Sep-22 Mar-23

(x)
Indonesia:Gini Ratio

Chart 8: A Coefficient May Be Too-Symplified a Tool 

Chart 7: Indonesia’s Poverty Standard is Basically Similar to the World Bank’s  
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The end of the report 


