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   𝑰𝒏 𝒕𝒉𝒆 𝒏𝒂𝒎𝒆 𝒐𝒇 𝑨𝒍𝒍𝒂𝒉, 𝒕𝒉𝒆 𝑴𝒐𝒔𝒕 𝑮𝒓𝒂𝒄𝒊𝒐𝒖𝒔 𝒕𝒉𝒆 𝑴𝒐𝒔𝒕 𝑴𝒆𝒓𝒄𝒊𝒇𝒖𝒍 

 

𝐍𝐨𝐯𝐞𝐦𝐛𝐞𝐫 𝟗, 𝟐𝟎𝟐𝟑 

 

• 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐭𝐫𝐚𝐝𝐢𝐧𝐠 𝐫𝐚𝐧𝐠𝐞: 𝟔,𝟕𝟓𝟎 - 𝟔,𝟖𝟖𝟎 𝐩𝐨𝐢𝐧𝐭𝐬  (𝐘𝐞𝐬𝐭𝐞𝐫𝐝𝐚𝐲 𝐜𝐥𝐨𝐬𝐞: 𝟔,𝟖𝟎𝟒 𝐩𝐨𝐢𝐧𝐭𝐬) 

 

 

• 𝐖𝐚𝐥𝐥 𝐒𝐭𝐫𝐞𝐞𝐭 𝐞𝐧𝐝𝐞𝐝 𝐰𝐢𝐭𝐡 𝐦𝐚𝐣𝐨𝐫 𝐞𝐪𝐮𝐢𝐭𝐲 𝐢𝐧𝐝𝐞𝐱𝐞𝐬 𝐦𝐢𝐱𝐞𝐝, 𝐦𝐚𝐢𝐧𝐥𝐲 𝐢𝐧 𝐚𝐧𝐭𝐢𝐜𝐢𝐩𝐚𝐭𝐢𝐨𝐧 

𝐨𝐟 𝐚 𝐡𝐢𝐠𝐡𝐞𝐫 𝐜𝐡𝐚𝐧𝐜𝐞 𝐨𝐟  𝐬𝐨𝐟𝐭-𝐥𝐚𝐧𝐝𝐢𝐧𝐠 𝐟𝐫𝐨𝐦 𝐭𝐡𝐞 𝐔𝐧𝐢𝐭𝐞𝐝 𝐒𝐭𝐚𝐭𝐞𝐬 (𝐔𝐒) 𝐜𝐞𝐧𝐭𝐫𝐚𝐥 𝐛𝐚𝐧𝐤 

𝐭𝐡𝐞 𝐅𝐞𝐝𝐞𝐫𝐚𝐥 𝐑𝐞𝐬𝐞𝐫𝐯𝐞  

 

• 𝐓𝐡𝐞 𝐉𝐂𝐈 𝐢𝐬 𝐞𝐱𝐩𝐞𝐜𝐭𝐞𝐝 𝐭𝐨 𝐟𝐥𝐮𝐜𝐭𝐮𝐚𝐭𝐞 𝐬𝐮𝐩𝐩𝐨𝐫𝐭𝐞𝐝 𝐛𝐲 𝐬𝐭𝐚𝐛𝐥𝐞 𝐔𝐒𝐃𝐈𝐃𝐑 

 

Morning, 

 

The Jakarta Composite Index (JCI) today (11/9) is expected to trade in the range of 6,750 - 6,880 points 

to attempt higher with the support of bargain hunters.   

 

Meanwhile, yesterday (11/8) on Wall Street, the DJIA closed lower by 40 points or 0.1% to 34,112 

points, while the S&P500 and the Nasdaq Composite both closed higher by 0.1%.  

At present, Wall Street is pricing in around a 90% chance that the Federal Reserve keeps the policy rate 

steady (vs. 80% a week ago and 58% a month ago). Meanwhile, a  50% chance of a rate is building for a  

cut of at least 25 basis points as soon as May, according to the CME Group's FedWatch Tool, up from 

about 41% a week earlier. 

 

The yield of the 10-year  US  Treasury Note slipped 7 basis points to 4.505%, while the yield on the 2-

year Treasury bond added  2 basis points to 4.938%. 
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Yesterday, the WTI futures closed lower by 2.6% to USD75.3/barrel, mainly on demand concerns along 

with the release by API of the latest US crude inventory weekly balance, at +12mn barrels or the highest 

since February. Meanwhile, EIA recently reversed the US oil consumption to fall by an annual 300k barrels 

per day this year as compared to a +100k in the previous forecast.  Meanwhile, the USDIDR closed at 

IDR15,629 vs. IDR15,593  the previous one. 

 
 

 

 

 

Cheers,  

 

 

 


