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The United States:  October CPI Inflation 

 
Impact of Energy and Shelter Indexes 

 

Headline CPI at -0.0% Change from the Preceding Month 

 

 

The United States of America (US) headline consumer price index (CPI) for 
October, released on November 14, showed a slight decline to 307.671 points 
against the previous month of 307.789 points. On an annual basis, the headline 
CPI for October was recorded at an increase of 3.2% (in Chart 1). 

 

Meanwhile, the chained CPI (in Chart 2) was steadily settling with an average 
of 0.4% points this year as compared to 4.0% in the same period last year. This 
may show that consumers this year are back to the custom of consumption. 
Also, the same narrative is indicated by the annual and monthly core-CPI 
figures (in Charts 3 and 4). 

 

Slowing Down of Shelter Inflation Rate 

 

Rent of shelter has been weighing the US headline CPI significantly especially  
since July last year, however, gradually subsiding along with rolling into full 
activities in the COVID-19-aftermath (in Charts 5 & 6). 

 

Offsetting Gasoline Index 

Declining world crude price off its 5-year peak in July last year, although still 
being volatile has mitigated the overall inflationary pressures (in Charts 7 & 8). 
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Chart 2:  Reflecting a  More-Settled Consumer This Year 

Chart 1:  Steep Decline and On the Way to the Target 2% 



3 CPI  Inflation:   October 2023 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 

 

 
 

                                  
 

 

Source: BLS, Analisa Saham Indonesia 

 
 

        
 

Source: BLS, Analisa Saham Indonesia 

 

6.0

6.4 6.5
6.2

6.0 5.9 5.9

6.3
6.6

6.3
6.0

5.75.6 5.5 5.6 5.5
5.3

4.8 4.7

4.3
4.1 4.0

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

(12-Month Percent 
Change)

Core CPI:  Annual

2022 2023

0.7 0.7

0.4

0.5

0.6

0.7

0.3

0.5

0.4

0.3

0.1

0.2

0.6

0.7

0.5 0.5

0.4

0.3

0.2 0.2 0.2 0.2

0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

(1-Month Percent 
Change)

Core CPI:  Steeper Slope This Year

2022 2023 Linear (2022) Linear (2023)

Chart 4:  Stabilized Since July This Year Tracking Crude Prices 

Chart 3:  A More Solid Consumer Market This Year 
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Chart 6: Singapore Total Export Value Base Year 2018 

Chart 6: Clear Downward Trend on a Monthly Movement 

Chart 5:  Rent of Shelter Takes Up Biggest Share for Services CPI 
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Chart 8: Neutralize Overall  Inflationary Items 
 

Chart 7: Crude Price at Its 5-Year High Last Year 
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The end of the report 


