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Indonesia:  December Trade Surplus 
 

 

Off Historic Peak Trade Balance 

 

 

Indonesia’s overall international trade figures last year were off its record high 
but at a significantly higher level compared to the pre-pandemic level (in Chart 
1). Based on the data from the Central Statistics Agency (BPS), Indonesia’s 
trade balance for the month of December posted a net surplus of USD3.31bn, 
bringing to a total of USD36.93bn for the year 2023 (in Chart 1). 

The total trade surplus balance last year was mainly driven by an increase in 
the non-oil and gas trade balance surplus. The non-oil and gas trade balance 
recorded a net surplus at USD56.84bn (2022: USD78.88bn), while the oil and 
gas trade posted a deficit of USD19.91bn (2022:USD24.42bn). 

 

Diversified Export Products  

The export value of coal-based and crude palm oil-based commodities and 
processed products ranked alternately first and second in the past years (in 
Chart 2). While subject to price volatilities, the high national production scale 
has made the two commodities a significant contributor to the country’s foreign 
assets reserves  (in Charts 3 and 4). However, other export products such as 
vehicles, and pieces of machinery have also gained traction. Last year, tobacco 
and cigarettes were among three groups of commodities that posted an annual 
value growth (in Charts 5 and 6). 

 

Product Mix Supports Aggregate Volume  

 

The aggregate volume of non-oil and gas exports last year amounted to 
674.9mn tonne (in Chart 7), representing an annual growth of 8.43% (2022: 
4.65%). On the other end, aggregate revenue per ton last year was recorded at 
USD359. vs. USD443.3 in 2022 (in Charts 8). 
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Chart 2:  Commodity-based Processed Good 

Chart 1: Indonesia’s Total Trade Was Moderating in 2023 at USD258.8bn(2022: USD291.9bn) 
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Chart 3:  Copper, Nickel, Tin, Rubber, Aluminium are Among Top Ten Commodity 
 

Chart 4:  Surplus Last Year was Off the Historic High in 2022 
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Chart 6: Singapore Total Export Value Base Year 2018 

Chart 6: Export Market Is an Alternative to Pass On Higher Excise and Tax 

Chart 5: Tobacco and cigarette Appeared the First Time among Top Ten Since 2019 
 



5 
Indonesia Trade: December 2023 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 

 

 
   

 

         
 

 

Source: Central Statistics Agency, Analisa Saham Indonesia 
  

 

          
 

 

Source: Central Statistics Agency, Analisa Saham Indonesia 
 

 

 

 

627.9

552.2
594.8

622.4 674.9

-12.07

7.71

4.65

8.43

-15

-10

-5

0

5

10

0

100

200

300

400

500

600

700

800

2019 2020 2021 2022 2023

(%, YoY)(mn tonne)

Volume 2023: Higher Growth Rate

Volume Growth (Right Scale)

248

281

369

443

360

0

50

100

150

200

250

300

350

400

450

500

2019 2020 2021 2022 2023

(USD/tonne)

Non-oil and gas Export: Aggregate Revenue per tonne

Chart 8: Revenue per tonne Declined by 19% Last Year 

Chart 7: At 8.43% Annual Rate for Aggregate Volume Growth for Non-oil and gas in 2023  
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The end of the report 


