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The United States:  January 2024 Job Figures 

 
Tightening Transmission on Progress 

 

January Job Gain was Higher than Expected  

 

 

The United States of America (US) economy added 353,000 jobs in January 

this year to 157.7mn jobs (in Chart 1), based on the data released by the 

country’s  Bureau of Labor Statistics (BLS).  The figure was higher than the 

widely estimated 185k jobs.  

January’s job addition also was higher than the monthly average gains since 
2021 (in Chart 2). Meanwhile, the unemployment rate was unchanged at 3.7% 
the same level as in December and November last year.  Also, total nonfarm 
average hourly earnings increased by a monthly rate of 0.55% (in Chart 3). 

However, a look at the average of total private weekly hours production on both 
a monthly and annual basis suggests a reversing trend (Charts 4 5, and 6). 

In sum, higher job gains in January may be attributed to the sectors’ 
consolidation factor. Higher policy rates implemented by the US central bank 
the Federal Reserve since March 2022 have impacted the overall business 
activities.  

On the other end, a glimpse at one productivity indicator (in Chart 7) highlights 
the country’s strong economic growth in the third and fourth quarters last year 
and the lowering of consumer price pressure (in Chart 8). 
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Chart 2:  Total Employment Gain at 0.22% MoM  in January (2023: Average 0.2%, 2022: 0.3%, 2021: 0.4%) 

Chart 1:  US Total Nonfarm Employment is at 157.7mn in January 2024 
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Chart 3:  Total Private Average Hourly Earnings Increased to USD34.55/hour in January 2024 

Chart 4:  On the Other End, on a Monthly BasisHours Production Decline Gradually 
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Chart 6: Singapore Total Export Value Base Year 2018 

Chart 6: Higher Wages and Shorter Hours Produce Slowing Growth , at 1.6% YoY in January 

Chart 5:  More Obvious from an Annual View 
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Chart 8: Declining Although Not as Fast as the Stakeholders’ Expectation 

Chart 7: Productivity Indicator Improves for a Major Segment 
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The end of the report 


