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Indonesia:  February Inflation Rate 

 

 

Stays Contained 

 

 

Headline Inflation at 0.37% Month-on-Month (MoM) 
 

Indonesia’s headline Consumer Price Index (CPI)  for February this year was 
released at an MoM rate of  0.37% (January: 0.04%), and a Year-On-Year 
(YoY) rate of 2.75% (January: 2.57%). The monthly and annual inflation rates 
for February were slightly higher than the consensus estimate but sit within the 
target range set by the central bank Bank Indonesia, at 2.5±1% (in Chart 1).  

 

 

Food, Beverages, and Tobacco 

Inflation rates in February may be due not only to pending purchases preceding 
the election event in mid-month but also to seasonal factors for the Ramadhan 
fasting month in March (in Charts 2 and 3). 

Monetary policy consistency and close synergy to control inflation between 
Bank Indonesia and the (central and regional) Government in the National and 
Regional Inflation Control Teams (TPIP and TPID) through the National 
Movement for Food Inflation Control (GNPIP) in various regions has permitted 
strategic sectors to absorbed external-shock factors (in Chart 4,5,6,7, and 8). 
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Chart 2:  Higher Vehicle Purchases since January 

Chart 1:  February Inflation Sits In the Target Range 
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Chart 4:  Digital Platform Creates Competitive Pricing to Customer 
 
 

Chart 3:  Also Reflect Higher Consumption After the Election Event 
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Chart 6: Singapore Total Export Value Base Year 2018 

Chart 6: External Factor Shocks  Sufficiently Being Absorbed 
 

Chart 5:  Inflation Rates in Rice, Tobacco & Cigarettes  are Moderating 
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Chart 7: Strategic Food Stuffs 
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The end of the report 


