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Indonesia: April Inflation Rate

Stays Contained

Indonesia:

April 2024
Inflation Rate Headline Inflation at 0.25% Month-on-Month (MoM)

Indonesia’s headline Consumer Price Index (CPI) for April this year was
released by the country’s statistics office Badan Pusat Statistik (Central
Statistics Agency) at an MoM rate of 0.25% (March: 0.52%), and a Year-On-
Year (YoY) rate of 3.00% (March: 3.05%). The monthly and annual inflation
rates for April were respectively slightly lower and in line with the consensus
estimate, and within the target range set by the central bank Bank Indonesia, at
2.5+1% (in Chart 1).

May 8, 2024 Eid-Holiday Activities Contained

Transportation emerged as the highest contributor to the monthly inflation rate
for April (in Chart 2,3), indicating a seasonal jump on the back of around 8
days of holiday during the Eid festive. Meanwhile, layers of checkpoints
nationwide for price monitoring and control of basic stuff have supported the
inflation rate in April to be within the target range (in Charts 4,5, and 6). This In
turn served as a tool to help mitigate factors from external volatilities (in Charts
7 and 8).

Contact Analyst: Dang Maulida

Disclaimer

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham
Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun,
tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan,
atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia
merupakan risiko pengguna sendiri.



2 April Inflation: 2024

Chart 1: Indonesia Inflation Rate Continued to Be in the Target Range

April 2024: In the Target Range of 2.5+ 1%
(%)

4.33

1.87 1:82--
8768 168 177
0.52
0.33 . 0.38 0.41 0.37
0.09 0.I14 7= U 197017 0.25
-0.02 0.04 7 : 0:23° 0.29

0.16-—qggg 012 ~0.13° 0.13 0.12° g 0.12 0.14
Apr May Jun Jul Aug Sep Oct Nov Dec-23 Jan Feb Mar Apr

e=fi==Headline (YOY) ==m==Core (YoY) Headline (MoM) Core (MoM)

Source: Central Statistics Agency, Analisa Saham Indonesia

Chart 2: Seasonal Factor of Eid Holiday in April
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Chart 3: Higher Level of World Gold Price Also Put Impact on Personal Care & Other Services
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Chart 4: Monetary Policy and Fiscal Alignment Overseeing Supply Level Especially in April
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Chart 5: Inflation Rates in Rice, Tobacco & Cigarettes Continued to Recede

April: Annual Inflation Rates of FBT Sub-Group
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Chart 6: Check Points Nationwide for Strategic Food Stuffs
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Chart 7: still in a High Level this Year
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Chart 8: Contained as for Now
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The end of the report
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