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Indonesia:  GDP Growth in the 2Q25 

  
 

A Kick Off in the 2Q25 Inline With Declining Global Uncertainty 

 

Indonesia’s real Gross Domestic Product (GDP) in the second quarter of 2025 
(2Q25) grew at an annualized rate of 5.12% compared to the same period last 
year (YoY), according to the country’s statistics office, Badan Pusat Statistik 
(BPS or Statistics Indonesia). In the 2Q25, private consumption expenditures 
were recorded at 4.97% YoY, or higher than the upwardly revised figure of 
4.95%, from 4.89% YoY in the 1Q25 release. The 2Q25 saw the realization of 
higher economic stimulus from the government of around IDR415tr (1Q25: 
IDR33tr), targeted for spending on key areas, with an attempt to cover the 
complete chain of demand and supply. This is part of the implementation of the 
commitment of President Prabowo Subianto made during his presidential 
campaign last year, an expansionary state budget (in Charts 1 to 6).  

Investment also spiked to an annual current rate of 8%, as compared to 3% in 
the 1Q25 (in Charts 7 and 8).  Consistently, the export and import of goods and 
services posted growth of 10.67% YoY and 11.65% YoY, respectively, or higher 
than in the 1Q25. However, the deducting impact of net import/deficit in 
services to the overall real GDP growth figure declined meaningfully in the 
2Q25 ( in Charts 9 and 10).  
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Chart 2:  Revival of Investments Realization in the 2Q25 

Chart 1: Economic Stimulus Has Triggered Multiplier Effects 
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Chart 3:  Receding External Uncertainties May Have Been the Reason 
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Chart 6: Has Been in the Plan of the New Administration  

Chart 5: Reflecting Adjustment in Consumers’ Spending 
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Source: Ministry of Investment, Bank Indonesia,  Analisa Saham Indonesia 
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Chart 8: Imports May Also Be Due to Others, Outside Investments through the FDI and DDI 

Chart 7:  Inclusive of Total Domestic Private, Government, and Foreign Investors 
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Chart 9: Helped Offset the Deducting Factor of Import of Services 
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The end of the report 


