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Indonesia: GDP Growth in the 2Q25

A Kick Off in the 2Q25 Inline With Declining Global Uncertainty

Indonesia’s real Gross Domestic Product (GDP) in the second quarter of 2025
(2Q25) grew at an annualized rate of 5.12% compared to the same period last
year (YoY), according to the country’s statistics office, Badan Pusat Statistik
(BPS or Statistics Indonesia). In the 2Q25, private consumption expenditures
were recorded at 4.97% YoY, or higher than the upwardly revised figure of
4.95%, from 4.89% YoY in the 1Q25 release. The 2Q25 saw the realization of
higher economic stimulus from the government of around IDR415tr (1Q25:

2Q25 GDPO IDR33tr), targeted for spending on key areas, with an attempt to cover the
Growth: 5.12% complete chain of demand and supply. This is part of the implementation of the
Year-on-Year commitment of President Prabowo Subianto made during his presidential

campaign last year, an expansionary state budget (in Charts 1 to 6).

Investment also spiked to an annual current rate of 8%, as compared to 3% in
the 1Q25 (in Charts 7 and 8). Consistently, the export and import of goods and
services posted growth of 10.67% YoY and 11.65% YoY, respectively, or higher
than in the 1Q25. However, the deducting impact of net import/deficit in
services to the overall real GDP growth figure declined meaningfully in the
2Q25 ( in Charts 9 and 10).
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Chart 1: Economic Stimulus Has Triggered Multiplier Effects
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Chart 2: Revival of Investments Realization in the 2Q25
2Q25: Fostered by Dynamics of Investments and International Trade
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Chart 3: Receding External Uncertainties May Have Been the Reason

2Q25: Higher Annual Growth of Investments
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Chart 4: Plus Multiplier Effect

(%, YoY) 2Q25: Well-Supported Basic Spending
e 9.38
9
8 7.59
2 6.84 e 6.48
. g 6.45 4
6.41 6.15
6
2 4.33 4.34
: 4.11 4.23 i 4.04 4.15
4 3.46 3.44
3
2
1
0
2022 2023 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
= Food and Beverages, Other Than Restaurants Transportation and Communication

Source: BPS-Statistics Indonesia, Analisa Saham Indonesia

Disclaimer

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham
Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun,
tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan,
atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia
merupakan risiko pengguna sendiri.



4 Indonesia GDP Growth: 2Q25

Chart 5: Reflecting Adjustment in Consumers’ Spending

(%, YoY) 2Q25: Consumers' Less Priority Spending Areas
8

6.86

5.06

4.31 4.47 4.34 4.34
4 3.8

3 2.79 2-91
2.55

2022 2023 2024 1Q25 2Q25

m Clothing, Footwear, and Related Maintenance
Housing and Housing Equipments

Source: BPS-Statistics Indonesia, Analisa Saham Indonesia

Chart 6: Has Been in the Plan of the New Administration
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Chart 7: Inclusive of Total Domestic Private, Government, and Foreign Investors
2Q25: Adding 7.8% YoY vs. 3.1% YoY in the 1Q25
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Chart 8: Imports May Also Be Due to Others, Outside Investments through the FDI and DDI
Gross Fixed Capital Formation: About the Main Components
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Chart 9: Helped Offset the Deducting Factor of Import of Services
2Q25: A Jump in the Annual Growth
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Chart 10: Affected also by Lower Freight Rates in the 1H2025
2Q25: Lower Gain of Service Deficits at 10.5% YoY, vs.29.8% YoY in the 1Q25
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The end of the report
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