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Indonesia: June Trade Surplus

April to June 2025: Higher Trade Balance

Based on data from the Central Statistics Agency (BPS), Indonesia’s
international trade figures for April to June 2025 (2Q25) amounted to a total
export value of USD68.8bn, reflecting a 12-month increase (YoY) of 8.9% from
the same period last year (2Q24). The 2Q25 figures were added to make the
total of USD 135.4 billion for the first half of this year (1H25) (in Chart 1),
representing an increase of 7.7% over the same period last year (1H24).

Trade Balance:
June 2025

Meanwhile, Indonesia’s non-oil and gas imports posted higher annual growth in
the 2Q25 (14.8% YoY), resulting in a total import value of USD115.9bn in the
1H25, or representing an increase of 5.25% against the 1H24. Imports of oil
and gas in the 1H25 declined by 11.9% to USD15.9bn.

A higher growth rate for total exports than total imports resulted in a favorable
increase in the trade balance during the 1H25, of USD19.5bn (in Charts 2 and
3). In terms of aggregate tonnage, total exports were lower, but in terms of
August 31, 2025 revenue per tonnage were higher (in Chart 4). This is due to the higher
contribution of higher-value-added export products.

Indonesia’s top ten export commodities posted a gain of 7.8% YoY in value in
the 2Q25 (1Q25: 3.3%), representing 65% share of the total value of non-oil
and gas exports (in Charts 5 and 6).

Meanwhile, the total performance of imports in the 1H25 (in Charts 7 and 8)
was supported by a lower world crude price and moderating commaodity prices.
Imports of raw materials and capital goods spiked in the 2Q25, in line with the
declining external uncertainties, particularly about the issues of trade tariffs
imposed by the United States on its trading partners.
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Chart 1: Indonesia’s Total Export Value Increased by 8.9% YoY in (1Q25 :6.5%)
June 2025: Indonesia Total Value of Export & Import
(USDbn)
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Chart 2: Net Surplus of Trade Rose by 25% YoY in 1H25 ( 2Q25: 5 %)
June 2025: Propelled Trade Balance
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Chart 3: An Increase of 5% YoY Total Surplus In the 2Q25 (1Q25: 47.%)

Main Drivers of Indonesia Trade Surplus
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Chart 4: Lower Aggregate Tonnage Annual Growth in the 2Q25, but Higher Revenue at USD397

2025: Lower Aggregate Volume Growth of Non-oil and gas Export
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Chart 5: Electrical Machinery Moved Up with the Support of High Volume Growth and Higher Price
2Q25: Strong Presence of Mineral Fuels and Crude Palm Oil & Derivate
Products, despite Lower Selling Prices
(%, YoY)
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Chart 6: Top 10 Export Products Account for 64 to 65% of Total Non-oil and gas Exports
June 2025: Coal and Crude Palm Oil Remain in the Top Ranks
(%, YoY) Despite Rising Growth of Machines and Chemilcal Products
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Chart 7: Softer Price Index for Raw Materials and Capital Goods
2Q25 : a Jump in Capital and Raw Goods' Import on Softer Prices
(%, YoY)
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Chart 8: On a Higher of +8.6% YoY Crude Volume in the 2Q25, and a 5.4% Decline of Refinery
Proo
2Q25: A Lower of 19% YoY on Qil and Gas Import, Mainly Driven by
Lower Crude Prices
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The end of the report
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