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Indonesia:  GDP Growth in the 3Q25 

  
 

Higher Than Most Expectations 

 

 

Indonesia’s real Gross Domestic Product (GDP) in the third quarter of 2025 
(3Q25) grew at an annualized rate of 5.04% compared to the same period last 
year (YoY), according to the country’s statistics office, Badan Pusat Statistik 
(BPS or Statistics Indonesia).  

In the 3Q25, private consumption expenditures were recorded at 4.89% YoY, or 
lower than the figure of 4.97% YoY in the 2Q25.  From January to September 
2025, private consumption expenditures grew at a rate of 4.94% YoY, or higher 
than 4.92% YoY in 2024 (in Charts 1, 2, 4, 5, and 6).  

 

Expansionary fiscal policies ( in Charts 7, 8, and 9) and the elevated net trade 
surplus this year in Chart 10) have enabled a sustained growth in private 
consumption despite a sequential lower investment in the 3Q this year (in Chart 
3). 

 

 

 

 

 

 

 

 
 

       
          Contact Analyst: Dang Maulida 

ANALISA SAHAM INDONESIA 

Indonesia Economy 
 
 
 
 
 
 
 
 
 

 

 
 

 
 
 
 

3Q25 GDP 

Growth: 5.04% 

Year-on-Year 

 
 
 

 
December 17, 2025 



2 
Indonesia GDP Growth: 3Q25 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 

 

                    
 

 

Source: BPS-Statistics Indonesia, Analisa Saham Indonesia 

 
 
              

     

   
 

 

Source: BPS-Statistics Indonesia, Analisa Saham Indonesia 

5.05

5.11

5.05

4.95

5.02

4.87

5.12

5.04

4.82

4.91
4.93 4.91

4.98

4.95

4.97

4.89

4.65

4.7

4.75

4.8

4.85

4.9

4.95

5

5.05

5.1

5.15

2023 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25

(%, YoY)

3Q25:  Lifted by Escalation of Government Spending and Higher Net Exports

GDP Headline Private consumption

4.97

7.82

-0.33

6.99

10.95
11.48

4.89
4.28

5.49
5.04

9.91

1.18

-2

0

2

4

6

8

10

12

14

Household Final

Consumption

Expenditure

NPISHs

Consumption

Government

Final

Consumption

Expenditure

Investment Export of Goods

and Services

Import of

Goods and

Services

(%, YoY))

3Q25:  Lifted by a Scale Up of Government's Spending

2Q25 3Q25

Chart 2:  Accelerated in the 3Q25 in Government Spending 

Chart 1: Headline 3Q25 GDP Growth Rate was Higher Than the Expected of 4.8-5.00% YoY 
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Chart 5:  A Scale Up of 5.49% YoY Rate in the 3Q25 
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Chart 8: For Improvement in the Structure of the Economy in the Longer Term 

Chart 7:  Temporary Outlook of a 2.78% Budget Deficit to GDP Ratio This Year 
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Chart 9: Amid General Slowing Down of Demand, Mainly Due to External Uncertainties 
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The end of the report 


