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The United States:  GDP Growth 3Q25 (Advance Estimate) 

 
 
Enhanced by the Effect of Wealth Creation Momentum  

 

GDP in the 3Q at the Rate of 4.3% Change from the Preceding Quarter 
 

The United States of America (US) real gross domestic product (GDP) for the 
third quarter of 2025 (3Q25) grew at an annual rate of 4.3% from the preceding 
period (QoQ), based on the advance estimate data released by the Bureau of 
Economic Analysis (BEA) of the US Commerce Department. The 3Q25 growth 
figure was higher than the rate of 2Q25 of 3.8% QoQ, and higher than the 
majority of estimates of 3.2%. 

The US economy, as reflected in the advance estimate of 3Q25 GDP figure, 
showed an agility of businesses to face uncertainties since the start of last year 
through sustained earnings growth that was eventually recorded in the Personal 
Consumption Expenditures (PCE) spending (in Charts 1 – 6).  

 

On the other hand, uncertainty was also reflected by the lower level of the 
overall annual growth rate (in Chart 7), which indirectly implied that current 
consumption rates may not hold for a longer term.   

Nevertheless, the performance of the latest state budget, and the data from the 
wealth distribution survey (in Charts 8,9, and 10), is in line with the narrative of 
the wealth creation effect on consumer spending. Three consecutive years of 
double digits increase of the country’s main stock price indexes should have 
generated additional spending power for consumers and tax revenues for the 
government.  
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The US Real GDP Growth 3Q25 ( Adv. Estimate) : at 4.3% 
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3Q35: Higher PCE and Exports, and Lower Imports Lifted GDP Growth

Personal consumption expenditures
Gross private domestic investment
Exports
Imports
Government consumption expenditures and gross investment

Chart 2:  Also Marked by Positive QoQ Growth of Government Expenditures 

Chart 1:  PCE Spending Grew by 3.5% QoQ in 3Q25 , the Biggest Share of 2.39% points to the Headline 
GDP growth 
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3Q25: Growth of PCE Services Propelled the Overall PCE  Growth  

PCE Goods (Right Scale) Services (Right Scale)
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3Q25 :  Residential Investments Spending Continued to Decline

Gross private domestic investment         Nonresidential         Residential

Chart 3:  Real Spending on Recreation Services Grew by 6.6% QoQ in the 3Q25 (2Q25: 3.9%) 

Chart 4:  Growth of Business Investment Spending Offset  Subdued Residential Account in the 3Q25 
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3Q25:  A Jump in Growth of Exports and a Decline in Imports

Exports - Total  Goods & Services Imports - Total Goods & Services
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3Q25: Higher Growth of Recreational Goods and Vehicles and Services, and 
Health Care

        Health care

        Recreation services

        Recreational goods and vehicles

Chart 6: Singapore Total Export Value Base Year 2018 

Chart 6:  A More Stable Health Care Spending   

Chart 5:  Export of Goods Added by 7.4% QoQ in the 3Q25 (2Q25:-4.7%), Services by 11.% (2Q25:3.5%) 
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Source: US Treasury Department, Analisa Saham Indonesia 
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Chart 8: Momentum of Wealth Creations was Also Reflected in the State Budget 

Chart 7:  Capturing the Dynamics of the Uncertainty of Business Environment in the Year  
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Chart 10: Driven by Gains of Shares of Technology, Financial, and Health Care Sectors, Among Others  

Chart 9: Also Driven by Three Consecutive Years of Double-Digit Stock Price Gains  



7 
US GDP Growth:  3Q 2025 (Advance Est.) 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 

 

 

 

 

 

 

The end of the report 


