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The United States:  December PCE Inflation 

 

  

 

Headline PCE at +0.4% from the Preceding Month 

 

 

The United States of America (US) central bank, the Federal Reserve’s (the 
Fed) preferred inflation measure, the Personal Consumption Expenditures 
(PCE) Price Index for December last year came in at an annual headline rate of 
2.9% (November: 2.8%), as reported by the Bureau of Economic Analysis 
(BEA) of the US Commerce Department. On a monthly basis, PCE inflation in 
December came in at +0.4% (November: 0.2%). Core PCE inflation for 
December was recorded at an annual and monthly rate of 3.0% (November: 
2.8%) and 0.4% (November: 0.2%), respectively (Charts 1 and 2).  

 

The US PCE inflation rates were elevated last year, particularly since July. 
Comparing the point-to-point share of PCE categories between December and 
July to the monthly inflation rates last year, goods inflation recorded the widest 
jump at 0.16 percentage points (ppt) as compared to services inflation at 0.03 
ppt. Within the categories, motor vehicles and parts, and health care provided a 
mitigating impact during the period (in Charts 3 to 9). Overall, during the July to 
December period last year, a trend of weakening consumer demand was 
forming (in Chart 10). 
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Chart 2:  Jolted by Accelerating Goods Inflation 

Chart 1:  December’s Annual and Monthly Headline PCE Inflation Were Higher Than the Consensus’ 

Estimate 



3 
December 2025: PCE Inflation 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

 

                          
 

 

Source: US Commerce Department, Analisa Saham Indonesia 

 
 

 
 

Source: US Commerce Department, Analisa Saham Indonesia 

 

 

 

 

0.0

0.1

0.5

0.2

-0.5

0.1 0.1

0.4

-0.1

0.1

0.5

-0.1

0.1

0.4

0.2

0.3

0.3

0.5

0.2 0.2 0.2 0.2

0.3 0.3

0.2

0.3

0.2

0.3

-0.6

-0.4

-0.2

0.0

0.2

0.4

0.6

Nov Dec Jan-25 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

(1-Month % Change)

December 2025: Goods Price Index Resume

Goods Services

-0.1

0.5
0.3

-0.3 -0.3

0.1

0.6 0.6

0.9

1.4 1.3
1.5

1.7

4.0

3.6
3.8

3.6 3.5 3.6 3.5 3.6 3.6
3.4 3.4 3.4 3.4

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

Dec Jan-25 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

(12-Month % Change)

December 2025: Services Inflation Stabilized in the  4Q

Goods Services

Chart 4:  Higher Prices in Goods Likely Due to the Higher Cost of Inventory on Tariffs 

Chart 3:  Inflation for Services Categories Remained Elevated  
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Chart 6: Weakening Growth of the Overall PCE and Disposable Income Level Since Nov. 2024 

Chart 5:  Recreational Goods & Services, Food Services  Inflation Spiked in December 
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The end of the report 


