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Indonesia:  Inflation Rate March 2026 

 

A Sustained Supply-Side Coordination and Management 

 

March 2026: Seasonal Spike in Consumer Spending 

 

Indonesia’s headline Consumer Price Index (CPI) for March was released by 
the country’s statistics office, Badan Pusat Statistik (Central Statistics Agency), 
at a 1-month change (MoM) of  0.41% (February: 0.68%), and a 12-month 
change (YoY) of 3.48% (February: 4.76%). The headline and core inflation 
rates for the year are within the target range set by the central bank, Bank 
Indonesia, at 2.5±1%.  

 

The CPI for Food, Beverages, and Tobacco (FBT) Group increased by 1.07% 
MoM in March (February: +1.54%), and 3.34% YoY in March (February: 
3.51%). The monthly deflation of FBT in March occurred for red chilli and garlic, 
while the inflation increases on other items, such as rice, broiler chicken meat, 
and eggs, were restrained by sufficient stock levels. (in Charts 1,2, and 3). 

 

On the other end, inflation in Personal Care and Other Services, which includes 
gold jewelry and minted items, declined due to lower gold prices (in Charts 4 
and 5). The pullback of the world gold price in March appeared not to have 
changed the overall theme of risks from consumers’ view (in Charts 6 and 7). 
The Indonesian government, in addition to its accommodative fiscal stance for 
2026, also lowered the regional transfer (TKD) to prevent low budget absorption 
and leakage (in Chart 8). 
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Chart 2:  Red Chili (-2.4% at IDR38,966/kg) Amid a Spike in Demand during Eid Festive 

Chart 1: Reflected Higher Transportation and Gold Jewelry Demand / Price 
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March  2026:  Saw a Retreat Off Record-High of World Gold Price 
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Chart 4:  Driven by Rotation and Need for Liquidity, and Picked Up since April 

Chart 3:  Driven by Seasonal Higher Demand in March for Broiler Chicken, Chicken Eggs, Rice 
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Chart 6: Singapore Total Export Value Base Year 2018  Chart 5: Lower Gold Price in March Did More to the Overall  IHIM  than Did Higher Oil Price  

Chart 6: Singapore Total Export Value Base Year 2018 Chart 6: Consumer Loan Growth Still Lagging the National Trend 
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Chart 6: Singapore Total Export Value Base Year 2018 Chart 7: Consumers Acted on the Previewed Plan 

Chart 6: Singapore Total Export Value Base Year 2018 Chart 8:  Jan. 2026 Saw an Increase of Social Spending by 132% YoY to IDR9.5tr 



6 Indonesia Inflation: Mar. 2026 

Disclaimer 

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham 

Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun, 

tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan, 

atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia 

merupakan risiko pengguna sendiri. 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

The end of the report 

Chart 6: Singapore Total Export Value Base Year 2018 


