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Indonesia: February 2026 Trade Surplus

February 2026: Sustained Trade Surplus Balance

Trade Balance:

February 2026 Based on data from the Central Statistics Agency (BPS), Indonesia’s
international trade figures for January to February 2026 amounted to a total
goods export value of USD44.3bn, reflecting a 2.2% increase from the similar
period last year (YoY). The total value of imports was recorded at USD 42.1 bn,
up 14.4% YoY. Net surplus was recorded at USD 2.2 bn, reflecting a decline
from USD 6.6bn for the similar period in 2025 (in Charts 1,2, and 3). Export of
Precious metal / Jewelry (HS:71) booked a YoY decline of 33% to USD1.2bn
vs. USD1.9bn in Jan.- Feb. 2025 (in Chart 4).

Backtracking, Indonesia has broadly been trailing the world’s trade performance
(in Chart 5). During the first two months of this year, China led the highest in
values for Non-oil and gas exports (in Chart 6).
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Meanwhile, the values of capital goods imports during Jan.-Feb.2026 grew by
34.4% as compared to 3.6% Jan.- Feb.2025 (Jan.— Dec. 2025: 20.1% Y0oY) (in
Chart 7). Despite its relatively less reliance on international trade for economic
growth, Indonesia has maintained sufficient trade ties with major economies (in
Chart 8).
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Chart 1: Indonesia’s Total Exports Value Added 2.8% YoY in Jan.-Feb.26 (Jan.-Feb.25: +10.9% )

February 2026: Indonesia Total Values of Goods Export and Import
(USDbn)
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Source: Central Statistics Agency, Analisa Saham Indonesia

Chart 2: Decline in 2026 Also Due to Lower Growth Non—oil & gas Exports of 7.7% YoY vs.12.5% YoY on

2026: Higher Growth of Non-oil & gas Imports Led to Decline in Trade
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Chart 3: Exports of Non-oil & gas Added by 2.8% YoY in Jan-Feb 2026 vs. 17.5% for Imports

2026: Higher Growth of Non-oil&gas Imports Led to Lower Net Trade Surplus
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Chart 4: Also, HS Code 71 Dropped by 33.4% YoY in Jan.— Feb.26 (Jan.-Feb.25: +31.4%)

February 2026: Muted Growth of Exports, with "Others" Category Declined by
5.5% YoY (Jan-Feb.25: +8.3%)
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Chart 5: Indonesia Has Also Been Tracking the Trend

2025: World Goods Export Values Surpassed the Peak in 2022
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Chart 6: Total Non-oil and gas Export Values at USD42.4bn in Jan.-Feb.26 (+2.8%, YoY)

2026: Non-oil and gas Export Destination to China Ranked Highest at USD10.5bn
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Chart 7: Total Goods Import Values at USD42.1bn in 2026 (+14.4%, YoY)

2026: Driven by a 20.7% YoY Growth in Investment Loans on February (2025: 21.1%
(%, YoY) Yoy)
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Source: Central Statistics Agency, Analisa Saham Indonesia

Chart 8: Total Non-oil and gas Import Values of USD36.9bn in Jan.-Feb.26 (+17.5% YoY)

2026: Non-oil and gas Trade Deficits of USD5bn with China during Jan.-Feb.
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The end of the report
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