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* US Economy

The United States: February 2026 Job Figures

Labor Indicators Reflect Adjustments

The US:
February 2026 Payrolls Declined by 92,000 in February

Labor Data

The United States of America (US) economy erased 92,000 jobs in February to
158.466 million jobs (in Charts 1 and 2), based on the data released by the
country’s Bureau of Labor Statistics (BLS). This brings the net of 34,000 jobs
added during the first two months of this year. Last year, total nonfarm jobs
increased by 116,000 to 158.432 million.

Also, the labor force participation rate in February 2026, at 62.0% (Feb. 2025:
62.5%), and the employment-population ratio of 59.3% (Feb.25: 59.9%),
pointed to an adjusting labor market.

Meanwhile, the total private nonfarm average hourly earnings ticked up to
USD37.32/hour in February, reflecting a 12-month increase of 3.8% and 0.4%
month-to-month. Average weekly work hours increased slightly during January
April 3, 2026 and February this year (in Charts 3, 4, and 5).

Stability in productivity in terms of labor compensation (in Chart 6) and output
last year is also reflected in a sustained DPI for the same period (in Charts 7
and 8).
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Chart 1: Job Level in the Last 3 Months Reflected Heavy Winter, Federal Shutdown, and General

Adjustments

February 2026: Less 92,000 Jobs
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Chart 2: Job Level in the Last 3 Months Reflected Trade Tariffs, and Immigration Policies

February 2026: Revised Lower for the Previous Months
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Chart 3: Slowing Growth of Wage Increase

February 2026: Slight Pressure in the Month-to-Month Wage Increase
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Chart 4: Wage Level Reflects a Sustained Demand

February 2026 : Consistent with Incremental Increase
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Chart 5: Picking Up in 2026, after an Annual Decline in 2025

February 2026: Average of 34.3 weekly hours, vs. 34.2 hours in 2025
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Chart 6: Higher Wages and Lower Hours Produce Slower Growth of Average Weekly Wages

February 2026: Slight Increase in the Average Weekly Earnings
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Chart 7: Despite 0.116 million Job Gains in 2025 vs. 1.459 million jobs in 2024

2025 : Slowing Growth of Disposable Personal Income (DPI) per Capita in the 2nd Half
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Chart 8: Higher Hours (+0.4%), Lower Growth of Real Wage (+1.8%, vs. 2.5% in 2024)

2025: Lifted by Slower Annual Growth of Real Hourly Compensation
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The end of the report
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