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* US Economy

The United States: March 2026 Job Figures

Labor Indicators Reflect Adjustments

The US:
March 2026 Payrolls Rose by 178,000 in March

Labor Data

The United States of America (US) economy added 178,000 jobs in March to
158.637 million jobs (in Charts 1 and 2), based on the data released by the
country’s Bureau of Labor Statistics (BLS). This brings the net of 225,000 jobs
added during the first three months of this year. Last year, total nonfarm jobs
increased by 116,000 to 158.432 million.

The labor force participation rate in March 2026 was at 61.9% (Mar. 2025:
62.5%), and the employment-population ratio at 59.2% (Mar.25: 59.9%),
pointing to an evolving labor market.

Meanwhile, the total private nonfarm average hourly earnings ticked up to

April 29, 2026 USD37.38/hour in March, reflecting a 12-month (YoY) increase of 3.5%
(February: 3.8%) and 0.2% month-to-month (February: 0.4%). Average weekly
work hours declined to 34.2 hours in March (in Charts 3, 4, and 5). Average
weekly earnings declined to USD1,278.4 in March, representing a slowing 3.5%
YoY increase (February: 4.1%) (in Chart 6).

Higher consumer price index in March of 330.293 points (February: 327.46
points), mainly due to higher energy prices following the US — Iran conflict,
deflated real weakly earnings to result in a much slower growth of 0.3%
(February: 1.6%) (in Chart 7), a situation also broadly captured by a composite
business index for the same period ( in Chart 8).
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Chart 1: Job Level in the First Quarter Reflected Evolving Adjustments in the Labor Market

March 2026: Sustained at the 0.2% YoY Higher Level
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Chart 2: Job Level in March Booked Higher Net Add of Total of 225k Jobs as Compared to 116k in 2025

March 2026: Added to Produce Much Higher Figure in the 1Q vs. 1Q25
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Chart 3: Slowing Growth of Wage Increase

March 2026: Lower Increase in the Month-to-Month Wage Increase
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Chart 4: Wages in March very likely to have reflected the US - Iran Conflict

March 2026 : Showed a Slight Pull Back
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Chart 5: Sustained at 34.2 hours (Highest Level Since 2015 of 35 Hours Was in Jan. 2021)

March 2026: A Return to 34.2-hour Level as in 2025
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Chart 6: Noticeable Pull Back in March

March 2026: Driven by Lower Hours and Slowing Wage Hike
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Chart 7: Deeper Decline in Real Terms in March, Likely as the Immediate Response to the US-Iran

Conflict
March 2026: Higher Inflation Deflated Hourly Earnings
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Chart 8: Likely Capturing the First Response to the US-Iran Conflict
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The end of the report
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