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Headline CPI at +0.6% Change from the Preceding Month

The United States of America (US) headline consumer price index (CPI) for
April, released by the country’s Bureau of Labor Statistics (BLS), increased by
3.8% over the last 12 months (YoY) before seasonal adjustment (March: 3.3%).
Monthly, the all-items index increased by 0.6% in April (MoM) after seasonal
adjustment (March: 0.9%). Core CPI or index for all items less food and energy
rose 0.4% in April (March: 0.2%), and by 2.8% on a 12-month basis (March:
2.6%) (in Charts 1, 2, and 3).

In the face of higher energy prices from the US-Iran conflict that started early
March, price increases in the Service sectors were more visible than those in
the commodities components (in Charts 4, 5, and 6).

May 30, 2026 Nevertheless, in the commodities, inflation in the Apparel commodities
appeared to have jumped (in Charts 7 and 8), although the cost of purchase
was declining.

Meanwhile, Shelter inflation has generally been contained (in Charts 9 and 10),
also due to the relatively stable 10-year yield of the US Treasury bond.

Contact Analyst: Dang Maulida

Disclaimer

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham
Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun,
tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan,
atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia
merupakan risiko pengguna sendiri.



2 CPI Inflation: April 2026

Chart 1: Headline Inflation was Higher in April, YoY and MoM, mainly Due to Energy Prices
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Chart 2: Energy Index Rose 17.9% YoY in April (March: 12.5%), 3.8% MoM in April (March:10.9%)

April 2026: Service Groups Absorping the Energy Price Hike
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Chart 3: Gasoline Price Index Rose 28.4% YoY (March: 18.9%), and 5.4% MoM (March:21.2%)

April 2026: Pressure from Food and Energy Index
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Chart 4: Prices Index for Vehicles, Drugs, Education and Communication Goods were Lower

April 2026: Mitigating the Overall Inflation Pressures
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: Public Transportation Services Price Index Rose 13.7% YoY (March:10.2%), 1.6% MoM

April 2026: Hike in Lodging, Medical Services, and House Maintenance
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Chart 6: Suppressed Vehicles Price Index

2026: Remain as an Offseting Factors to the Headline Inflation Rates
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Chart 7: Higher Energy Prices Led to Higher Inventory, Promotional Costs, among Others

- 2026: Higher Apparel Retail-Side Inflation
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Chart 8: Shifting to Lower Cost Importing Countries such as Vietham, Bangladesh, Indonesia

2026: On going Structural Adjustment of Sourcing Apparrel
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Chart 9: Stable and Slightly Declining 30 Year Fixed Mortgage Rate at Below the 7% Level

2026 : Sufficient Supply Has Contained Shelter Inflations
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Chart 10: Depleting Level of Inventory and Steady Completion of Housing

2026: Adjustment in Construction to Absorp Shelter Inflations
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The end of the report
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