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*ndonesia Economy

Indonesia: GDP Growth in the 1Q26

Higher Than Most Expectations

Indonesia’s real Gross Domestic Product (GDP) in the first quarter of 2026
(1Q26) grew at an annualized rate of 5.61% compared to the same period last
year (YoY), according to the country’s statistics office, Badan Pusat Statistik
(BPS or Central Statistics Agency).

1Q26 GDP In the 1Q26, Indonesia's private consumption expenditure was recorded at
Growth: 5.61% 5.52% YoY, or higher than 5.11% YoY in the 4Q25. Meanwhile, investment
spending growth was stable at 5.96% YoY.(4Q25:6.12%). The 1Q26 saw the
Indonesian government front-load outlays higher by 21.8%, also aided by the
growth of state revenue and optimization of spending. (In Charts 1 to 5).

Year-on-Year

Indonesia’s economic activity in the 1Q26, as shown in the sectors and
employment indicators, appeared to pare the impact of the external challenges
June 24, 2026 (in Charts 6 to 10). Fiscal, monetary, and administrative disciplines supported
the 1Q26 economic growth.
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Chart 1: Headline 1Q26 GDP Growth Rate was Higher Than the Expected

1Q26: Impact of Elevated Level of Investment and Government Spending

(%, YoY)
5.8

ul
(=)
=

5.6

= 5.52

5.39
5.4

5.2 5.11 5.12 5.11

1 5.05 —

5 D_ 4.95

4.91 5—¢ 4.93 4.91

w
o
N
u
=)
A

i
-
O
[*]

»
©
Ul
il
i
|
-]
©

4.8

4.6

4.4 | L L _— LI || ||

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

OGDP Headline = Private consumption

Source: Central Statistics Agency, Analisa Saham Indonesia

Chart 2. Stable and Elevated Investment Spending Growth (2025: 5.09% YoY)
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Chart 3: Stable and Elevated Investment Spending Growth (2025: 5.09% YoY)
1Q26: Highest Annual Growth of Investments since 2022
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Chart 4: Labor Intensive Ones
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Chart 5: Government’s Programs Backed by +10.5% YoY State Revenue in 1Q26 (1Q25:-17.5%)
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Chart 6: Top Three Highest Contributing Employment by Sector
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(Mn people) (Mn people)
45 148.0
42.5 147.67

e

147.5
35

147.0
30

26.5
25 146.5
20.0

20 : 146.0
15

145.5
10

145.0
5
0 144.5

Agriculture, Forestry, and Wholesale and Retail Manufacturing Industry

Fishing Trade

»n Industry Employment - Feb. 2026 (Left Scale)
- - - - Total Employment of Feb. 2026
Total Employment of Feb. 2025

Source: Central Statistics Agency, Analisa Saham Indonesia

Disclaimer

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham
Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun,
tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan,
atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia
merupakan risiko pengguna sendiri.



Indonesia GDP Growth: 1Q26

5
Chart 7: Multiplier Effects
1Q26: Also Spurred by Government Spendings
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Chart 8: Despite the Rebound of Investment Loans of 20.9% YoY (2025:21.1%, 2024:13.6%)
1Q26: Restrained by Slowing Consumer Credit
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Chart 9: Exports in the 1Q26 with Much Higher Selling Prices
1Q26: Lower Volume Reduces Overhead
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Chart 10: Highest Wage in the Mining Sector in the 1Q26 despite the Negative Growth
Feb. 2026: Three Highest and Lowest Sector Wages
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The end of the report
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