ANALISA SAHAM INDONESIA

*ndonesia Economy

Indonesia: June 2026 Trade Data

June 2026: Narrowing Trade Deficit

Trade Balance:

June 2026 Based on data from the Central Statistics Agency (BPS), Indonesia’s
international trade figures for January to June 2026 amounted to a total goods
export value of USD140.8bn, reflecting a 4.13% increase from the similar
period last year (YoY). The total value of imports was recorded at USD 137.24
bn, up 18.69% YoY. Net surplus for the period was recorded at USD 3.58 bn,
reflecting a decline from USD 19.59 bn for a similar period in 2025.

Driven by higher import values across both the oil & gas and non-oil & gas
sectors, Indonesia's trade surplus narrowed significantly in 1H26 (see Charts 1—
4).

However, sequential monthly export growth lifted the overall trade balance
during 1H26, countering the impact of heavy inflows of capital and investment
August 30, 2026 goods (Charts 5,6, and 7).

Despite its relatively less reliance on international trade for economic growth,
Indonesia has maintained sufficient trade ties with major economies (in Chart
8).
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Chart 1: Exports Value Rose by 4.13% YoY and Imports by +18.69% in Jan — Jun 2026

June 2026: Indonesia Total Value of Goods Exports and Imports
(USDbn)
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Source: Central Statistics Agency, Analisa Saham Indonesia

Chart 2: Total Exports Rose 9.72% MoM (May: -8.3%), Imports Climbed 4.4% MoM (May: -1.6%)

June 2026: YoY Jump of Total Imports to its Year-High
(USDbn)
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Source: Central Statistics Agency, Analisa Saham Indonesia
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Chart 3: Driven by +18.69% YoY of Imports in 2026 (Jan-Jun 2025:5.3%, and Exports of 7.7%)

2026: Rising Oil Deficit vs. Declining Non-0il Surplus
(Usbbn)
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Chart 4: Surplus Declined 32.17% YoY, while Deficit Rose 77.1% YoY in Jan-Jun 2026

2026: Higher Growth of Imports Led to Lower Net Trade Surplus
USDbn
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Chart 5: Higher Volume of Non-ferrous metal Exports, +2.2% YoY in 2Q26 (1Q26: -8.7% YoY)

2026: Lifted by a Monthly Revival Exports
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Chart 6: Stable Total Import Volume but Significantly Higher Crude and Refined Oil Products in 1H26

2026: Trade Balance Weighted Down by Increasing Qil and gas Deficit
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5
Chart 7: Real Investment Grew 6.43% YoY during Jan-Jun 26, the 2nd Largest GDP Contriibutor
2026: Fueling the Economy via Gross Fixed Capital Formation of IDR3,674.2tr in Jan-Jun 26
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Chart 8: China Ranked Highest, with 42.3% Share of Total Non-oil and gas Imports at USD48.8bn
2026: Non-oil and gas Trade Deficit of USD14.3bn with China in 1H26 (IH25:USD10.7bn)
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The end of the report
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