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e The IHSG trading range: 6,000 - 7,000 points (Yesterday close: 6,389 points)

e Wall Street closed with the major stock indexes falling by roughly 0.6%,
mainly driven by by an elevated August Producer Price Index (PPI) print
alongside a sharp spike in crude oil prices

e The IHSG is expected to fluctuate, driven primarily by sentiment
surrounding the USD/IDR exchange rate, oil prices, and upcoming major
economic news

Morning,

Today (9/11), the IDX Composite Index (IHSG, previously JCI) is expected to trade between
6,000 and 7,000 points, supported by bargain hunters.

Wall Street's Dow Jones Industrial Average (D]JIA) closed 317 points lower, or 0.6%, at
52,064.10 points yesterday (9/10). The S&P 500 and the Nasdaq Composite closed lower
by 0.58% and 0.65%, respectively. Wall Street assessed the PPI reading for August, ata 12-
month rise of 5.4% , or above the consensus estimate of 5.3%, and 4.7% rise in July. This
led to an increase of implied chance of a 25 basis points increase of the FFR next week to
around 70% level (1 week ago: 58%, 1 month ago: 44%). Major institutional experts and



top financial publications agree that a 25-basis-point hike is necessary to protect and
improve the Federal Reserve's credibility and to curb inflation.

Yesterday, the yield on the benchmark 10-year Treasury note rose 11 basis points to
4.954%, and the 2-year Treasury yield climbed 12 basis points to 4.56%.

October WTI crude futures rose 6.7% to close at USD 102.5 per barrel , mainly driven by
market fears that the US - Iran war could drag on through the end of President Trump's
second term in January 2029, according to a report by The Wall Street Journal. Meanwhile,
USDIDR closed at IDR 17,536, from IDR 17,552 the previous day.

Cheers,



