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In the name of Allah, the Most Gracious the Most Merciful

September 17,2026
e The IHSG trading range: 6,000 - 7,000 points (Previous close: 6,437 points)

e Wall Street closed with the major stock indexes falling by roughly 0.6%,
mainly driven by Fed Chair Kevin Warsh's surprisingly hawkish press
conference remarks and dot-plot projections showing that the Fed plans to
continue hiking rates

e The IHSG is expected to fluctuate, driven primarily by sentiment
surrounding the USD/IDR exchange rate, oil prices, and upcoming major
economic news

Morning,

Today (9/17), the IDX Composite Index (IHSG, previously JCI) is expected to trade between
6,000 and 7,000 points, supported by bargain hunters.

Wall Street's Dow Jones Industrial Average (D]JIA) closed 631 points lower, or 1.21%, at
51,461.9 points yesterday (9/16) . The S&P 500 and the Nasdaq Composite closed lower
by 0.45% and 0.01%, respectively. The widely anticipated 25-basis-point policy rate hike—
which lifted the federal funds target range to 3.75%-4.00%—came amid hotter-than-
expected economic data, elevated oil prices, and surging US Treasury yields.

This hawkish monetary shift has fueled investor uncertainty as they gauge how the Trump
administration will navigate the economic aftermath.



Yesterday, the yield on the benchmark 10-year Treasury note rose 2 basis points to
5.016%, and the 2-year Treasury yield climbed 7 basis point to 4.738%.

October WTI crude futures fell 3.2% to close at USD 102.4 per barrel , mainly triggered by
the news that the Trump administration tried to reassure the market that Saudi Arabia’s
damaged East-West pipeline will restart operations in days. Meanwhile, USDIDR closed at
IDR 17,712, from IDR 17,687 the previous day.

Cheers,



