ANALISA SAHAM INDONESIA

In the name of Allah, the Most Gracious the Most Merciful

September 25,2026
e [HSG trading range: 6,000 - 7,000 points (Yesterday close: 6,299 points)

e Wall Street closed with the major stock indexes falling by roughly 0.1%, in a
consolidation mode, following the recent pullbacks

e The IHSG is expected to fluctuate, driven primarily by sentiment
surrounding the USD/IDR exchange rate, oil prices, and upcoming major
economic news

Morning,

Today (9/25), the IDX Composite Index (IHSG, previously JCI) is expected to trade between
6,000 and 7,000 points, supported by bargain hunters.

Wall Street's Dow Jones Industrial Average (D]IA) closed 162 points lower, or 0.31%, at
51,349.98 points yesterday (9/24) . The S&P 500 and the Nasdaq Composite closed lower
by 0.02% and higher by 0.01%, respectively. Although considered as a “non-event”, the
Trump-Xi Summit, takes place today, is expected to produce a preservation of stability and
a tactical extension of the trade truce and a stabilizing mechanism with the US to
communicate regarding national security risks and incidents involving tech and Al-related
guardrails.

Yesterday, the yield on the benchmark 10-year Treasury note rose 12 basis points to
5.223%, and the 2-year Treasury yield climbed 5 basis point to 4.941%.



November WTI crude futures rose 2.7% to close at USD 94.61 per barrel , mainly driven by
the news that the Saudi-led coalition intercepted six Houthi-fired ballistic missiles targeting
the southwestern city of Taif and the critical Red Sea oil export terminal of Yanbu,
renewing global fears of energy supply disruptions, according to the Al-Jazeera. Meanwhile,
USDIDR closed at IDR 17,898, from IDR 17,803 the previous day.

Cheers,



