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Indonesia: August 2026 Trade Data

August 2026: an Increase in Trade Surplus

Trade Balance: Based on data from the Central Statistics Agency (BPS), Indonesia’s

August 2026 international trade figures for January to August 2026 amounted to a total
goods export value of USD193.64bn, reflecting a 4.74% increase from the
similar period last year (YoY). The total value of imports was recorded at USD
186.39 bn, up 19.84% YoY. Net surplus for the period was recorded at USD
7.25 bn, reflecting a decline from USD 29.35 bn for a similar period in 2025.

Driven by higher import values across both the oil & gas and non-oil & gas
sectors, Indonesia's trade surplus narrowed significantly during the first eight
months of this year (see Charts 1-4).

However, a sequential monthly decline in imports lifted the overall trade
balance, countering the impact of heavy capital and investment goods

inflows earlier in the year (in Charts 5 and 6).
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On the other hand, year-to-date import volumes underscore a gap
between actual trade data and the government's import restriction
policy. While the administration halted imports of state-controlled
consumption goods, such as staple foods and refined fossil diesel, it
was forced to ease restrictions on industrial inputs. This policy
concession was driven by intense industry pushback, the
implementation of emergency tariff waivers, and inescapable structural
supply chain dependencies (in Charts 7 and 8).
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Chart 1: Exports Value Rose by 4.74% YoY in Jan -Aug 2026, and Imports by +19.84% YoY

August 2026: Indonesia Total Value of Goods Trade
(USDbn)
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Chart 2: Total Exports Rose 1.51% MoM, Imports Dropped 11.63% MoM

August 2026: Elevated Level of Import in the Year
(USDbn)
30
26.3 2., .26.6
24.7 - 2 -3‘25-2124.8215'462,5'3?—.z-f'1 B
25 - 24.2 13.8 =1 _rl H -
— 99 53 o233 [ | |38
]ig 225 122,16 22,17 22:3 Ty il i -
25 [y Mos | B O TR LE LB (B (BB
20 - [ : i i HH 19.21| i1 il ' 1 il
I HE T A R E
I 1 :: I I i i i i :: H I i1
LR LR LB LR LR LR LEY LR LR LR L)
i I : HE Il I : : : : : I : : 1 I : I 1 11
Bob LR LR LR LB LEE LE LR LR LR LEE |
[l 1 1 1 1 1
OLEE TR LR LR LR LR LR LR LR LR b
I . Il I i :: :: i) 1 i i i
e A A R A A R A R A
)1 [ 11 1 1!
LR LR R TR LR LR LR LR LR LR[BS
11 HEl 11 11 1 i1 1 L 1 i 11 11
11 i 11 11 LI i1 I L - H 11 11
S 0 O T O A A A O A A O A O
I 1 1 1 1
OLEE TR LR LR LR LR LR LR LR LR b
1 1 [l 1 1
o L LR LR LR LRy LRE Lhd LRy Ly LRy LY Dk
Sep Oct Nov Dec Jan-26 Feb Mar Apr May Jun Jul Aug
DOTotal Exports t!Total Imports

Source: Central Statistics Agency, Analisa Saham Indonesia

Disclaimer

Informasi yang terkandung dalam halaman Analisa Saham Indonesia adalah untuk keperluan informasi umum. Informasi ini disediakan oleh Analisa Saham
Indonesia dan kami berusaha untuk terus memperbarui informasi dan memperbaikinya, namun kami tidak membuat pernyataan atau jaminan apapun,
tersurat maupun tersirat, tentang kelengkapan, akurasi, keandalan, kesesuaian, atau ketersediaan atas halaman ini atau atas informasi, produk, layanan,
atau grafik terkait yang terdapat di halaman ini untuk tujuan apa pun. Penggunaan dalam bentuk apapun atas informasi dalam Analisa Saham Indonesia
merupakan risiko pengguna sendiri.



3 Indonesia Trade: August 2026

Chart 3: Driven by +19.84% YoY of Imports in 2026 (Jan-Aug 2025:2.1%, and Exports of 7.72%)

2026: Higher Oil and Gas Deficit vs. Declining Non-0il and Gas Surplus
(Usbbn)
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Chart 4: Surplus Declined 31.27% YoY, while Deficit Rose 74.85% YoY in Jan-Aug 2026

2026: Higher Growth of Imports Led to Lower Net Trade Surplus

USDbn
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Chart 5: Net Surplus of August at USD3.55bn (July: +USD0.121bn, June: -USD0.45bn)

2026: Lifted by a Monthly Step Down of Imports
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Chart 6: Rising Imports Weigh on the Total Trade Balance This Year

2026: Trade Balance Weighted Down by Higher Volume of Imports
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Chart 7: Real Investment Grew 6.43% YoY during Jan-Jun 26, the 2nd Largest GDP Contributor

2026: Fueling the Economy via Gross Fixed Capital Formation of IDR3,674.2tr in Jan-Jun 26
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Chart 8: Total Volume of Imports Rose by 18.22% YoY in Jan-Aug 2026, Exports Fell by 4.79%

2026: HigherGrowth of Total Import Volume vs. Higher Decline of Total Exports Volume
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The end of the report
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